L5gdo®Mmgzgemls 5300 508539690 ols
Usbgemdol mbogg®lio@gdo

md®53 6030905 s 5M3B>EHIMOsEME JmbgdMmog lozgmggdbYy
B5390MHgd0L MBREGdOL 25BbMME0gEgdOl 3Brmdergds
bogoGoggemdo

30MmM0 d56530d9
obgOGHSE0S

Dom960005 LMWL MIGHMMOL 5350098099M0 boGrolbols
L3393

333MM9BIOSGH0

Lodg3bogMH ™M byeddmgzsbgaro:
15Ol MJBHMEOO, 3OHMTBILMOO
3035039 (0090m6) dmbosgs

Md0olo
2026



LT B 4
0530 1. bs329035980b 36985, obo beagosgreytoo 8296985 s bsze10xH980b
BEOPBOU FOBSSOBO ...ttt sssessssssssssenans 24
§1. LogmoMGOOL (36905 QOO SOVO; ..veueerrrerrrrernriiiniccesenr e snens 24
§2. Li53moMGOOL MGBEOGBEOL OBSIOBO; ....veerercrririisricrernenrissrisesnesesaeans 24
§3. 1531900MIOOL LOIGOIIOO BMBYDS. cevererrersessessmssnssnssnssnssississnssssssssnens 24
0530 2. 29063530 60300 OS5 3529290 SBSFSBIHOSCX)0 Je2bgdH0o0
b039009, Bmgeag bs3790005980L RIBOL MBOJIHO...oververvrvrisisvriiiranans 25

§1. L53MCMYDs, HMYMM 39MHAMBSTsHMNEIdMH030 dGMB3OL MdOYIEO; . 25
§2. 1dMH530 60300, HBMMH§ L3MIMIOOL YGBEGIOL MBOYIE0;..vierereene 25

§3. 565058 9MH0sMo Jmbgdmhogzo Loz, GmameE LogzmMdOl
MBEGOOL MBOJIHO0. ceverrrrrrsrnsrnsaestesessesiississnsiississssssnssssssssssssssssssens 25

0530 3. bs3290065980l, Geagmig bsgmz9am050@ smos@Ggdeiemo #1gamgdols
356b23309¢m980L Usgr0353ca0ler 8gdsbobdgbo s 930erlbsbsBstorenmls

§1. 15537900HJBOL, BHMYMMG BOYMZIEIIME 5MO5MHOO MBErgdols
05035Bg BogHMs8MGolie LsdsMMEGdM030 53EgdolL babaMdwrogo
3960m©olL 2560530md580 80v)gdEMdOL FoBYBYDO; ..everiiiririinnanens 26

§2. LogmoMgdol MBEgdOL gobbrmMEogergdols 3gdsbobdgdo
U85 0 oo R Y Tu o To U R IRYS R GTe, Tg LT ToTo TR ¥y e Lo 26

§3. L530MYBOL 53356 535380MHYd00Y 50580560l YBEYGDS0IS
93637900 LLFHNEL 3HIIRIBAENO 350§Y39GOLWIdIBOM

005833000MDIEN0 SOOPBI0ZS; erersersessussussussussussussussnsssssnsssssssssssssssssssssssanses 26
§4. 15356000560 LslsToMH MM MREIGdOL IMM393d, HMYMGOF
1553900MYdOL YYREGIOL EM3930L 3gMHAM FIBIBZYZO. eveevrrrrerrrrranssneane 26

0530 4. ©s3m30098¢md0l drmsmgg80l 9dcogmbo 396Gom@ol
bsgs®oz9emmdo bs3290065980L w1gamgdol 3sbbmzogemgdol dgdsbobdgbo s
8om9829em0 bsds(orengb@0o30 sydgd0l gBIFAIGMB0L 36mBmgls.............. 27



§1. ©59mM3000908emd0l dm3cm3z930L dgdamdo 3gHompols
LogoatomggenmBo 155 37906G980L YgBEgdols gsbbmaogegdols
1553oHNEGIMOZO GJIBOBAYGDO; ...cvvveeereiriiiiiiicn e 27

§2. ©59mM300098eMm30l dm3m3z930L dgdamdo 3gHompols
LogoatomnggenmBo 155 390M980L »BEgdols gsbbmzogergdols 8gdsbobdgdols

1312703 0 1 g L L L T T T O 27
0530 5. 15336980 s fobsesI8980/ B93020960530J0O0 .....cuveerueennennee. 28
§1. OUIZOIV0 vt 28
§ 2. §0bs0YDIO0 / H3MAIBIFOIOO0 «.cuvrurririrreriiriiiiriineaes 40
BOBEDOMGOSGOS. veuvesssvsssississnsssssissnsssssnsssssssssssssssssssssssssssssssssssssssssssssssssssssens 46



d9bsgoo

5) 0990l 53EPeMBMdS s Losbeng:

15301000905 Mblmzsmo  EOMOEB 3608369mm3s6  OHMWL  1585dMds
LoBMAdMadoL  3b™zMgdsdo, MoEysb domgwo asbzwowo  3gMomools
306853003580, 5530560 L53MMIMPISL M353006JOWY, OHMYMO 3 301>V
dobo, olg ULs3mmsto  mxsbob 9306080376 39000EEIMISL o
(300M3©s Job s(335L, OHMAMOE  J39ybol Foaboom olyg Tol GoMaergdls
A5MgO.

L530Mgds, ghomo  dgbggzom, 8mogsgl  dgbogmomMol  MBegdsl 0d
Jmbgdsbg, Mdgwblsg Lado®mzguwml bosdmdowsdm 3mogdubol 147-9 3mbeo
005399336900 yzgws bogml s olgmo LEbol sG5BsEIMHosWE Jmbgdeog
10390990L, OHMIJMS BEMD3, LOMRJIWMDS O Fob3sM3s Fgmdwosm
3B0DBO3NOH ©d 0MMHOEOME 30OJBL s, OMIgwms dgdgbsg Ggodergds
991B0M©350, ™30 gb 53OOSO sMHOL  39bmbom b 96
9h0b55039905 BbgmdMHog brm®mIgdL.

0939, SMBYOMWO  BYoEMds 139335000, dgwo Moo J399bgdolioagsb
396Lb3039d0m, Lodo®rmzgeml Lsdmgdswodm 3m@gdbol 170.1-9 dMbero bsbl
MlgsaL, G IgLo3MmMIL 9gmdos, 396mboldogmo b Lbgsyzs6o, 39Hdm,
Lobgedg36mgdm 898m3F30L BoGyqddo 0530LMBEISE BEOMOIL O
LoMygd@MmdEql dbmem obgmo Jmbgdom, H™mImgdog 3969320036905
B0gm0b 35393MM05L.

509bo, 080l FglodegdeEmds, HMI 30600 MOZOBYIRWHSE BELPMIPIL ©S
Lo6gd@MmdEIl Jmbgdoom s 9O sdzsl Lbgs 3oMms doge 53 Jmbgdoom
Lo6gd@Mmds s 296356M3ML 030 09930 580 56 0Wsbgds IgHMmdYdOl 96
Lbgs dgbodg 3oHms Mi3egdqdo, 96y M9y gl Imddggds 56 Homdmoygbl
MRWgd0L dMOMES® 358myYgbgdsl, LodoMmmzgwml Lsdmdswsdm 3mwgduol
170.1-9 8beools 30Bbgd0@sb godmBobstg 3G 3gm©gds, dbmemm Mdesg
5 3md6o3 bogmby.

6030090056 d0dsBngdom 30, LodoMmZgEml Lsdmdswsdm 3moaduo  149-9
dmbwo dbmwmE 9dMego Bogmgdol Rsdmbomgoml 0drggs. 3gHdme,
md6og3  bogmgdl  Bog3wmozbgds  dofjolb  bsgggmo  Foldo  sMLgdEo
Posmolgmwom, doffsbg  90Bm39bgd o 93gbstggdo, sbgzg  Tgbmds-
65390Md560, HMIMgdoE 9ot L Jofoby. Tglodsdolo, 035605Yds,
O™ g39ws ob bogmo, GMmIgwoi o6 asby3Mmgbgds MdMmeg Bogmoms
39393M605L HoMmdmoygbl dmdesg bogmb.




653 999bgds 5615853 gM05w6  Jmbgdmog Lbozgmgdl,  LogdsBmggeml
Lodmgdomadm 3madbolb 152-9 d7berols msbsbdo, dolido  ogweolibdgds ol
dmmbm3zbgdo o MR3Egdgdo, HMIWYdoE 990degds goagiagl bbgs 306MmgdlL
36 g930Bbmos Lsodobm, HMI dso dBEMdYEL Fg9gddbsl Jo@goswmeo
Lo6g09e0, $6s d09603FMb MBEgds dmlicmbmgmb Lbgs 306090 G0dy.
Mbs 00g35L obog, 0vbYEs35© 0dols, HMT Lsdmdswsdm 3mwgdbol 8g-7
d1bero 396AMBSTIOHMEWIINH030 MODNOIOHMNMOOL Md0IEJOL 80533690l
3658539005 MM Jmbgdmog 103g0ggdl, Jomo ©s;330L Falbos s batolbog
Bogmgdolisl  MogmE  BsdmMBgds.  3gMdme, 50b0odbml  (3booymal
091653 0L oMg9mgds, MM LogdsMmmM39wmUL Lsdmgseagdm 3maduol 158.1-9
9mbeols 565b3s, IbmEm 60309dBg dmgdggdl glslmoMgE ymxnbol
369H08305. o3 B0dbsgl 0dol oGO, MM A5MEs 08 dgdmbggzols,
M35 60300DY 1O37MIMFIOMNO YYOMOIOHNMBOL BolosMO Zobgds Loxs™m
69980, Bogmol IgwmdgEo sGol Jolo IglsgMoMy.

dgLodsdolo©,  Ym39gwozg Hgdmmgdmmosb gsdmdobsty, momdmlbis,
9o Jgbgzom 5300 bs  ogmb  Loxs®m  GggbGH®To
H9308GHM0MOYPM  MdMs3 bogmgdby  LO3MMMIIOL MBEGOOL  OS(33S.
0935, OHMAMOE 98 BsdMmMIoL  RoMawgddo  Bo@oMgdmeds  33wg350
3HOYM,  MYOMMmO©  SMOYHMNO  bgndgddmgwo  3OHMdEgds  SOLYOMBL
15391000930L YBEGIOL gobbrm®309wgdolsl, HMmym®E 1dMog 6030gdMsb,
olg 393999 56535@JMH0sME JnbgdMHog 1039mYgdmMb ©s35380Mgd0.
509bs,  DBMAYI, MBWOOL MbEOMbzgwymaol dgdsbobdo gxmdbads,
OHMamO3 30LEHOGHWE0O, 0Ly LEYMMITMOOLM LBSTIOCWIIMH0Z0 59Ol
5bofgligdls, 1995 fewol 24 sp30LGHML  3MBLGoEGMEoolL dowmgdoom 3o,
Lodo®om3gemd  ©ooaobs  LogMHmedmMolm  LsdsMmeols  3M0doGo
Foslobgwdffogmgdmogo sd@gdol dodscmm, Jowmbgsgs sdols smblbgero
Mbgds Lodo@oggemdo  ©ofygdmeds  Logobmbdgdwm s
™mOH2560530w0 bolosmol ©mbolidogdgdds ®gdg Lomsbsmm Go@ma

3060 gdOYBZggm L3PMHIBOL YBIROL IBIFOVOR FBb@OEOgEgds,
3963 PEMIGOO0 85806, HMES oL Fabmoado yqds ¥dMs30 Jmbgdol s

(393990 565353 YM05¢MH0 Jnbgdmog0 Lo3gMOL (33d.

94m39e0039 Hg0mmgdmmosb 250mdobsy, LoobgM@ogom bsdohmddo,
oo BmEwEw™mdOl gom3z5eobfjobgdom, 25030930¢H g0 dbmmmn  MdMog
BogogdLs QO (3939 565G YM05 G JmbgdMog  Lo3goggdbg
15301000530L  MBEgdol  4bbMM30gwgdol  3MMdEgdol  godm3zegz0m
990M3856MME0Ys3000.



900 MBOM, O LEBMASMYOOL Fob30MMYBOL gBH-9MmO J3539Mbgos
Md653 Jmbgdso®y 1537MMYOOL MBWGOOL GBIIGHMME AIBBMOEOGEGdS.

3960m, 56 8933090000 0¥) 30HY30Mm, GMI  306390YMBOWO MYINMHO
LoBMAdMIdOL  MM3935 2965306MHMdS mgdol  §930ms L3O YdsTo

sMLGdIMo ¢dMo30 Jmbgdol - ofs 90 99MH056dOL  bgerddmgabgem
(BH™Iol, gdol  dgWsEos,  FBYEIMMIMZoMMs s 98.)  JoMmMS
3MbGHMMEJ39d ooLgwsd. 39gMHdm, Tom Lo3Mm©gdsdo dgmao  dofols
51539 85390o@  LOFOMM AoBES OO MPIHMBOM WBSBM FMTs-bgero,
6oL g59mE MmEgbELE 0530LvBs0 80997900 MsbEsMb 0d3bgb Imbgdo
5 3500 M0gdl, 1939 99O PHI6 Lomds®mo 8mddggdgdol 9IRS
Y390  vyzsbomo  GgmdMgdo O ©3YOHMBO  BHIMOGHMM0sDY
53bmM3zMgdwgdo bogbgdo. ymzagwogg s8om 30, SOMHMZS LMEOSWMEO
05sblo, HMIWomsg  Bo3MMMIsd0 MsbsdsMo fowo 3Jmbps  mgdol
®omMgM §9360.
beem,  8sb 899099, 653 9mbs0IBWMBGMHTs  LEBMYsMYdTS3
50mffmes mogolbo ™30, @Ol HalMogdo oS 9bBIO BMETs300L
LoBMAsMadoL 89ddbols Lozombo, 58 89dmbggzsdos, 3owsdhy3gBo HMmEo
490l MdEsg Jmbgds®g Lozl BogBMMTs, Mroysd  0go odas
30GH03MO S135MH)HBY 290MbE0 oo ool -BgMmEIms bgwdo
obge dwogh obbEGHMmWIGDGHs©, MMIgEdssg  MHBOMBIGLYM BINEI®MS
05¢MbMds y4ds gagbgdbg. bmwm, 5800 LOdMEWMME YY) 5M5, OO bbom
05063,  399Mmg39es Bogwydzgero dslBg m3bgdabsg 30, O™ ©dMsg Jmbgdols
50MHMBIdMES B30 dbgds. 9bv), MBdMI ©W9305gMBOgd0bs
Lbgoslibgs 8960/ 3emsliol Homdmdsygbgwoms dmmbmabgdo.
3930350oLGHWOs LoBMAOMGdsT 30, HMIOL bsg3dzgwo Log®mabygmls
o5 bbgs g39969ddo g0bbmM 30093 o 3Mw9sBomwo (93030900
3o9bs, BoMbgsgzo@ 0dols, Mmd  dobo  oEIMYdo  godmomobgb
@MHMBA0M: 3M530LvIRWGIOL, MOBILHMOMBOLS s ddmdOl Fglobgd, 396
MBOMB3gwym 98 @mBMbyol  BYomds©  J3g3s. 3065000, o6
2395BbMM (3090 90E0s L539MGdOL,  Fson TGOl dMsgo  Jmbgdol,
94390308 MsbsdMSE Posbsfomgds s 9BoE, LERMLbagmo, Lowsg
0595 BOWO  MY3M300L 533560 0TS, Bo3MEgmb dMbs3sMEHOL
bgwolvawgdsdo  dmbgwol 899,  3000mb6  odss  8gBmdgwo
Lobgedfionmgdols sd3gmmdo, Mmdgwos 0530L0 §3994bol 39070 MBS
353006905  Lbbgs Lobgwdfoxnmgdol @Hgho@dmMogdol s Jglsdsdolso
9500 6530 JMbgdol LogMobygmol bszgmow MM s8myqbgdsbl.
50 dbMog, MgowmGmo bgwdglbobgdo dgwgpgdo 9O 3Jmbos  LsdFmos
Lobgdfogmbsg,  Mo©yob ©ad06mgdgdol  dombgsgs, MHmd  dofs
6



2390059399Mm©s  gbgdl, bmm FsdM03o-JoMmbbgdo IMTdL, Yo MG
00f5%g («99653 Jmbgdsbg) bo3MmMYOOL MBEGds LdFM™MS dmdsesdolbmzol
3300353 99bgbge Mm36905®@ MBS, Mo TGBOMOMWO FsOHMMOOL
0Jmbg  LogbmgMgdgmo, by Ls3s0B0sdm  bs3zgmos 3o,  306MgdL
390059(399M©5 M3500M LEMIYJOMBIST0 s 565 153MCMYdSTO.

LodFmos 3538060l ©AE0LS S BodoM™M39wMl J0ge ITMI0IOLIMDOL
bgwobs 3m3mggd0l 9989, 39Mdm© 1992 Frosb, MdMog Jmbgdsbmab
053538069000 3M59OH®M0 MRS Bo@oMs, HMIwol bgedglabgdo
9900930 0l 0gm, MY 6330639 dofjoll LogzMmEmYdsdo gowsE3gdol
Bo33w0, Lodo®mzgeml  dmgdosdgdl  dofiol 6533900900 2500093500
dbmwmE BsMRJIMd58o. 09939, LOBIONWOD6Mds FMmoMbM3L 0mg3sL,
™I dbocqdegl, dofjol 65339000l LoMyqdEIMdsdo 45s3gd0sb 2 ferols
29b3eol 990y 9gdem o0 dofiol bs3zgool gogogs sb/s Lbgs aBboom
249639M939.

9ma30569%0m, 396Mdm 1999 (gwbl, dogdmmo odbs  LogdsBoggeml
3609D0gbGHoL  dMAbgOMwgds N - 327 ,BbMB@  BsdgmE@bgm
56036930l dofjols bLogzMm®gdoL MBEGdOL 306H39wsE0 MJAOLEHMSEO0L
2390509 ©mboldogdoms s LodoMmzgwml  dmgoagdgomomazols
LMYROLAMIEOM  FMIMGIOL  2o39dolL  Tglobgd,” GMIL  GOHMR3MO
09960000 158d3zgEo AobEs  bogoMmzgumlb Lsdmdswodm 3mgduol
1513-g 8mbo, Hoash 58 3mgduol 59mgddggdosb 30BozMGH SoMms
396mb0gH  LocygdMdsTdo sMLYdIMEo dofioll 6533900900, MM BYLS3
0603005 MEo  Lobwgdo ogm gbwoggdmwo, Bsomgows 53 306000
15301000985 @5 BomDg 493ME3gwEs  Lodmgowsdm 3mgdioo MdMsgzo
Jmbgdolmgzol gomgswoliobgdoyero algdo.

3699, OHMamO3  Logdo®mzgmmlb  Lodmdowodm  3mgduol 1513-9 dmbero
3b5Ymgxl, LsdoGmggmmlb dmdowsdobmazol 1s3mmMgdsdo  AvoEJIMEo
dofiol  bs33gmo  Mbs  ymxmgowmoym  Ls3Mm©gdol  olgmo  mdogddo,
H™IgbBYs 393039EodMmEs  IbBMwmE  Lsdmdowsdm  3mogdboo
509600 MIMs30 Jmbgdolimzol domzswolfjobgdmewo Haligdo.

50958 30, b3 0L FMYIMYdS 5ELEHWIMYOL, HMI 13-ol 170.1-9 dmbeools
30639 50Bsgdo  396mbIgdgwds  BoMmoros  @odzs  FqLsgz GOl
MRWwgdol  JoBOME3s,  MMmOE  bgwdg3trmwgdom, oy 39bmboom
23950035¢0lHobgdger  99gdmbggzgddo, dog™msd 0439 bsbBo gomligs 0d
239690m9qdsL, MMI 58 3GM3Egldog 300  Tgbo3MmMgE MRYdMEs s dolo
MRWGdJO0  ©O3No  vbs 0oyml  Lodmgdoodm  LsdsMmofomdmgdols
Pboo.



099939, 39bmbol g ImbM3bs, GMIgeoi Gglodsdolimdsdo 0ym 5s80sbols

MRS 930M3Mo  LobedsMmommmb  0dMHMobgwr s bwsg
8980 39MomEOL 3MY3IRIBAOVWO BdWY39GHOWIoIBOM WsIHIbow
365gdBH035bm5b, Logdo®mzgurmlb Lobsdzowgdo, HgsmmEs© LOHYIMOIIMOS
1999 ool dememdg, Moash 2000 fiewol 1-a»  056356L s8mddgos
L5doM07390Mm BMYs0 5@T0bolEBME0Mo 3nEadbol, HMmdwol V msgdo

d9Bobods  bm®dqdds 5030bobGMoEgomen mO29bml  dosboFs
MRgdsdmboggds - MB0YOHNMdYd0, MHMImgdog  [aldoawgdmos
0bo300Mswmeo 503060LGMoE30ME-b5MHNWIIMH030 sJEHob

398m@gdom,  dmgfgbcmoagdobs  sdobolG®mozommo  bgwdg3mHegdols
5590l 4HB00.

bom, 2000 §eoolb 1-gv 006356 dogwsdo  Ggbmemo  Lodomomzgemls
5030b0LGHMs30Mwo LadMOHmEgbm 3mgduol 99-2 dmbenls, 2009 Ferol 4
09399096 598535 895 bBoffoemo, HMIMomsE  0839MOEGH0IESS
509000, M LELOTSOMEIM, F9OES 39BMbom  Fomzswolffobgd o
d9000bgg30L5, 56 B00LgdL LMYl 5EB0BOLEMS30WO MEOYBML Bodstr,
09) dlo®mbgmgd BMAso 5d0bolGMsEgomwo 3mgdiom owgbowo
Joboo o6 958m0oygbs  5©0boLGHME0MEO  BsBozMOL  GHMKIOSWI©
96960l Gglsdegdemds.

bg0mom dm@obowo s Ubbgs 1o3sbmbdgdm  33wowmgdmdo, msz0l
©OMDBY, oblbowo odbs, 3gHIm  JoMms  dogk 5030bobGMoEgome
MmO256Mmg0msb FoHdmIMdowo LsdsHMNWGIN030 ©S3930L M3GMOEH0IIS©

23905493930l LBoFoMmMIdO.

01939, OLYOESE00L BoMRgdTo Bo@oMgdmewds 3319350 3boym, GHmd
50b08dbmds  (33¢0mgdgdTs 5oy bgwo  Jgfiym  sGLYdWEO
36MHM3gdgool  BsdsMmE0sbs s  LHMogs© 9m356905L,  5M589©
3060gdom, Moy 890mbzg390d0, gMTbgL sM3oMmoL3oGS, Moo dbGmOg,
dofiol (dmsg0 Jmbgdol) s6/@s 935G MoswMGO Jmbgdmogo Loggmol
99Lo3MMYOOL, begwm, dgmeg IbG03, 50ToboLEMHEOMO MEYRBMIdOL
0b@ghglo ghom MBEgdsHY.  MoAB  5EIbOLEHGMIEF0MWO  MGYbMgdO,
Lo gOMd(©B)g6 o F0b0FgdMmo WgBwgdom  sMs TbmwmE ML
90693056 09Lo3MmoML, 8oy,  Fg33woo  BH3OEILEGHOM  3MEOM
Lobgardfomml  s6/@s  mgomddsdmggaro  ghomgmol  b3MmMIds,
1356mbm smogbmwo Jmbgdol sdMMBIdsby, M8y Bgybgdmemo
53056769096 3905HY39¢H0wgd0L oMgdsL.

3MLgdMo  396mbAYdMds 30, bgwlb Wfymdl dood 53580, 3065056
9Lz 0O bbol AsbTsgemdsdo 396 sbgmbgdl LolisdsGmermdo
Lo®Bgols dg@obsl. bmwm, LaGBol Gg@sbol 9999y Lolisdsmewm Mozl

8



50Ol obgmo  A5sHY39GH0wgdol  Forgdsl, GMIgwoE MG
MRgdL 989G 033V, Mo 035BY Bomomgdom, HMA MomJml
3oLboR03MYOMO 5008060LGHM30ME-50T0bolEGMSE0MO sJ@o
39803989905 bygdobmzol sMBYBdomo 360d3bgEMdOL dJmby 4oM9dmgdgdols
390Mm33930Ls O FgBoLYdOL 256989, 99890l 9JBHL, Lowom Lozombols
0o0Y30O@s@  bogdgh  33wog  POBL  ogGob  pddcmdggd
5Q30boLGHMOE0ME  MmERbMl.  Goms 80 m39bsligbgds 193000
398m33womb Bogdolbamgol db0dzbgwrmdols 3gmby gotgdmgdgdo, Bgog3slimls
obobo s Gg0Md godmliggl sHowo 5EB0boLEHMs30E-bodsMmMgdMHO30
sJ@o.

5Q80b6oLGHMSEOoMWo  MmOYsbm 30,  ©L0BFIMYLYdOL  Fgdmbggzsdo,
LoGygd@mdl 0dom, MM LodsOmmM39wml bBrmyso  5dobobEMsowwo
30adbol  76-9 Bmbeol mobobds,  9@dobolEGMmszoMwo  Fotdmgdol
50ggdol  LoxgMdzws  8000MgdE0s  FBMWM®  ©0bEHIMILGIMO
3060L 29b3bsYds, XIO M0, OMNMEISE 56 0fygdl 5EToboliGMoEgomen
§o60mgdsl,  bmerm  ©ofiygdol dgdmbgqzsdo, ds@GHgdom  33wq39L 96
3fo6dmgdl s MIMOgwgl 89dmbgg3580 02039 3505HY39G0WgdL 0LgdL,
HMIgog 9hmbge ¢339 LoLLTsOMEIML dogh 25vddgdmmo 0gdbs, sbws
L59gONME 153L 5H0EIIL gosfy39EH0Mgdol Jowgdsls.

396dm 9qLo3zmmeg 30, 08 89013935803, OHMES 50TOBOLEMHFOMO MMYSbM
§9600mdom  5JBHL 96O  godmliggdl, 35WEYdME0s  5B0boLEGHMs30Wo
MmOHQobmb  MBmddgomds  doobbomls dmmbmgbs®y Mmool ;gdol
23905(Y393H0wwgd5© s 085Dg BoM0MGdom, OHMI Lobgbgs ,,30MEHMSWMGO
5M0“  gOHMRIMSO®, 50I0boLEHMIE0MWO ffaboo Aoslohogmml bgdwymd
5030b60LGHMOE30ME  MmOYsbmBo b obsdgdMdOL  306005b. 39406
59mEML BsBOZMOL Fobbo30LLM30L OYIBOWO 35Ol AOBZEIBL s
dbmerm 590l 9999 99v9dos Bo®bgoom dodoMmmMmb Lalods®ommb.
d9Lsd5dolo, IJLo3MMY 3093 JOPbY, by 2s6TgMMHgd0m Mbs
23905600 Y39wms ol 3MM(3900M, HMIY0E 5T0BOLEMHFOMWO MEYSBML
»39Z0M* 3003900 0BLEBEOOL Lobsds®mEmdo offygds s Logolsgom
0bLEBEo0m LOMEEYdS. g 30 JoHmnye Lobsdgzowgdo 3wgEollbImdL 2-3,
bmy0gMo 9900bz93580 4-5 56/ 9@ Fawbog 3o.

99009390 9030090 LoLOFIONEMDBY J0ToMNZ0L Q569 6> Tgbs3MoMOL
Lobogderm@ Lsgombol MBOH@ LIRS ©s 9BIJGHWOS© 39FY39G)9,
O3 5857 93900MHgdDI6  BMYso 5©ToboliGME0Eo 3mgduol
5 bbgs bmn®mds@omwo 5gd@gddo, 58 808sGrmgdom, L3gE0sw Mo bm&mdgdols
39BHobol  06030sGMMYdO, sMsdg  30MH0oJom, godbgrrs  9b/s dmge



60y 990mbgz939080 Jgv9degdgeoE 2obs dgls3m®ol doge LogzmmEmgdol
OBV 9BIIHIO0 FoBbOOF0gEgds.

33w930L  36m3gldo  sMogMmo F9gdmbggzs 0dbs  asdmgumgbowo, GmEs
356mbm, 56MH59Mmm0 3060l 1530350 SOLYdIMWO MIMs30 Jmbgds mvy
36505¢gM05OHO Jmbgd®ogo L0390y, dglo3Meol Bgdob
Lsfobosdgam, smoMogbs Lobgwdfiogml  sb/©s  ™3000350mM39w0
9090l 15300MY39© s 5©T0BOLGHME0EBs MMABMI Lbgsslibgs
L5dSBOD M0 0935 (£99OL 5TOMBL) To0 HOOHWYBIOSBY.

39303, 90d0boLEGHMIE0MWO MEYRBMYdO LoMAJOWMdIE 356MmbIEIdCMdST0
sOLgdIMo  boMzgbgdom s gbgdmms 5306939  ofygdmem
5030b60LGHMs30oME Logdgl. Jmbgdol Tglozmomdg 30, b 396 0dEWbgdL
PoOmdgmer Jmbgds, Mo ,,0mglHHM* 53 MdMegzo Jmbgdol golbgzoligdss
5 9§ 1339 39900@LobologMo 999dgbolisgsb gogEmdmogsw 9gvdergdgeo
23obooo, boboHdmmmdol 3500l goligemol 96 Lbgs  39bmboom
23950035¢0lHobgdmo  go6Mg8mgdgdols  gs8m, Fsmo IOMWBYds, b/
5659000 §gmo bFoMmYds IGus3MoMYL JMmbgdol EsLdGMBYdWS.

3l 350, XIO 30093 1997 {iemol 14 LgdGHgddg®l domgds-Bsdstgdols
5d@BHob bogdzgewb 8.6.-1 QoogEs 850 33.8. dofjol bogggomo. 2007 fiemols 28
09399096L  9.6.-8 5©0b0dbmwo dofjols 65339000 goslibgzols §.b.-bg, HmIgeog
50 99356513690 b L3 MMNMIOS IMJAOLEBHMOMS Lok sMM MHYgLEBHEOTO.

2010 Herob 26 mgGHmIdgdL L3 - Jmbgdol Fsmzol  Losagb@ma
§960@Mmdom JodsMms Loxsmm MggbGH@Mol @s dmombmgs 582 33.0 dofjols
6533900l 00olbol  M30m3doMM3gEo  gOHmMgMol  Losbgabyg
M930LEGHM0MYBS, HMIgmog 8moEs3s §.L.-b 339 OJROLEHOOMIIMO
dofjob Bs3zgools bsfob.

Loxo®m  HgabB®ds 30, ©99300gmazows gl dmmbmgbs o 3.L.-b
1539100050580 5MLGdIMo  MdMs30 Jmbgdol bsfowo @ostgyuolG®moMs dJ.
d0oLOL M300885MHM390 JHMNJMEOL 153M0MYdS®.

3.0.-0  5M9OmMaBoL  FodsMms  LoxsM@  MgLEAOL. dolo  gsbibowgdgdo/
503060LGMo30MEo LsB0gMYdO 30 56 E305YMBOEIWS.

901bgo35 0dols, GMI Lobowbm 33390l 335MsG0E Bosghom 53
3639880 o 2.b.-1 LE3MNMYOOL MBEGdOL baeymgBslMsb ©s35380MId0M
939965300ms3  808sMMS LaxsMm MYgbGHOL Lyzombol Jqlfageols s
396mbdqLsdsdolbo  2osHYg39G0wgdol  8ogdol  dmombmgbom, Loxstm
6H99LG®3s 2014 erol 19 5230LGHML 49sHY39G0WGd0m doesdo IGH™MZS
5QM0bgmo 49sfY39GH0wgdgd0, Mok 00Bbos, HMA 56 SOLYdMIS
Jomo  2999943gd0L  96/@s  33ogdol  gBobol  LedsMHmEgd®oz0

Lo3wyd3gdo.
10



d0obol  Lodoeogm  LolsBoMmEMl  5©dobolGMmogomw  boddgoms
3009000 2016 ool 4 FomGoL #3/3490-14 a05(Y39BH0wgdom .-l
Lo®Bgwo  ©o03doympoms  bofogmdmog - Loom  Lsgombol
239050939 AHWOE  BsMOMO©  (36m  Loxsdm MggbBHeol 2014 fewob 19
3230LGHML  495Y39GH0WGds s FoMgRoLEBHMOMIOIL 935w Lagddol
3MLgdOMO  Jo68MadIBOL  godm33eg30Ls @s Fgxrsligdols dgdgy sbowro
23905(39¢0wgd0l doggds.

Lox o MggbGHMol giHmgbmmds Looggb@mad dowgdmo 4owofY39G0wgds
300L9B0gMs  MBOWOLOL  Boadgmogom  LolsBsMmermdo,  Fop®oed 53
35651369 ds 2017 Gerol 16 dotr@ob ao6Robgdom, ;33w ©oGH™M3s
306390 0bLEGHOBEO0L LOlOTIMMEIML §505HY39E0YdS.

Loxo®m  MHggbGemol 9emabmeds LosgygbGmd 3o, dbmmwmeo 2018 Farols
©L5FYoLT0 ,0MOEIES” 53 Laddobmgol. 3gMdme, 2018 Ferol 1 mgdgHZsEls
990030 5QPOWOL  EIMZH0gMHJOol ™mddo, Lowsg 900bodbs, GmI  g.b.-
ool 65339000056 195 33.0. 0F3MHYPOMS Jowogd Mdowolol TgHool Ll
Jmbgdols B30l LosggbGHMb 153MMMYdOL MBEIGdOT MYGHOLEAHMOMYdI I
dofiol  b5339080 o Loom  Jmbgds o6 ogm  gsto  doxboom

399mboBO3OMo, s80GH™md 2018 ol 9 5330LGHML A50sHY39G0Wgdom
33053 35¢0580 MRS SEMObEIWO gosfy39GH0wgdgdo.

Lox st H9qLEG®™0L gl osfy39GH0wgds oLoB0gm®s MBoEoliol Ladswadm
LobsdsMmNEML 5@TobolG®MoE0ME bogdgms 3mwgyosdo, GmIgwdsg 2019
farols 29 3sm@0L gosfY39GH0wgdom, 0bg3 bofomd®mog @os3dagmaoms
3-U.-b Bembmgbs. 5649, 350005 (36M HYgLEHMOL A5OHY39G 0D, Y3
L5989 33003 ©dMNMbEs  FsMmgaoLGHM0MmYdg  5©doboliGMogome
MmOQBML o 9935 bogdobmzgol  sMLgdomo  860d3bgwmdol  djmbg
2396090090900l LOHMEIYMBOWOE  FodmM33mg30L 899y Podmgiss sbogo
sd@o.

b 290050939B0wgds 30,  LLO3 Jmbgdol sGongol Losgab@ml  dog®
3oLOR0ZMEY, OMYMOG  Loo3gwsEom, oby bygslsgom Falbom. LadmEmme,
Lodo®mm3geml «bgboglio  LolsdsGmeml 2022 fiewol 22 gdGgddmol
396B0bgd0m  doesdo  oMBs 306390 0bLEBEOOL  250sHY39@0wgds,
509bo 893000 396Mmboge doesdo. sbvy, gls3mo®gl dglsdg dmwfos 0d
36M(390079MJB0L oz, Mo 956 sofym 2010 {erosb.

bg0mo InGsbowo dsgowomo gMmgmer d90mbggzol 56 Homdmoygbl s
3bsmyom®  damoMmgmdsdo 560D  (39W3gMEO  50585EIMOSWMO
Jmbgd®ogz0 bozgmol dglszmMggdois. s0bodbwmwls 30, 33930l 3HMmEqldo
9dogdMo 5M59Mmm0  bbgs 3og0e0m0oE 5olEGHMMOL. 39Mdme, 2005
§9eb 3L ,,0“-05 99930mb%Bg Fgodobs figarol Im3mgzgdol s LoMygdEMBdOL

11



@o@Egbbos.  3mB3sbos 4 Garol  gobdogermdsdo  LoMagdmds 53
@03gbboom s 53 bbol Fsbdow By Homdo@gdom FMTomds. d3b-l dog®
230Lsbsol Lobom  Lobgwdfogm 00vx9gBH80 89boobds dgoaobs
6509608y SLgMWo sMOLO MO. MIEs, 000l dsdm, MMd gl 3mI3sbos
902900560 0gm, dmgdae Lox M@ dmbgmggdol dbgggemdol sMgdo. Hm3s
90 3m835600L Igbs39mqqdL 89bE000 s 0dMEgdom 396 IsMIMDdOBIL
@0o396%0s, 2009 Fgaob 35945¢0dgd9eo Bdgdol bgardyzmvyegdoo a3 ,,0“-
@0@Egbbos  BohMIMmO©  goog3o Lobgdfogml  100%-0sb0  fowoom
55373690 % 9M 9O 3md3960sl, brewm 899gado 3093 Medpgbodgl.

a3b ,0“-0s 2013 Hgb 963bogdom FodoMmms 3MMINYMoGH Ml O
dmombmgs 99 M356MbMdsBY  Mgo0Mgds. Bo@o®madmeo  gs8mdogdol
36mEgbdo 3L ,,0%-5 2018 Hgeb 36mdowo 0dbs sBIMOEgdIMWs©. 21939,
®d0OoloL  Logdoemodm  Lobodsomnemd 2013 fiewol 28 bmgddg®dl

239050943930 IO0m domowsE (36m 3L ,,0“-0b 3Mmzbowo woigbbool
Lobgedfogmbsmgol 300mdss Brydgdol bgandg3Grmangds.

d0mbgogo 0doly, ®MmI  bgwolwrwgdol  FoMdmdsagbgmmms  doge
3M59Mmbol, Foo  ImGob  FolmdMoz0  0bxgM®OTs300L  LEMowgdgdol
09039Md0m,  393M3I©s  0bBMOTo305, G®mI 3L ,,0°-05  I0¥MMBS
PoOmdgme  bogmo®gds, gb  Jmbgds  (woEgb®os)  dglsgmmGOLmZOL
M99 ©VONMBIOMWO 56 5HOL. 05653, gb bgds 08 3oMmMdgddo, HM3s
Lodo®0390ml 2969693y 3HMIMBOGHWMD  FgMowmdom dodsMms
Fglodsdol  LodLobwyMgdl, GMI  EogdM+Y6gd0bsc a3t ,,0“-0bsmgzol
356mbme, 03999000 fomodgmwo o3gHos. 0939,
503060LGMoE30MEds MOYsbMgdds JolBg BoPOMGBOm, HMT LogdsM Mz Ml
005360md0L 2015 ool 25 Foobol #1044 ob6356megds, MIMs3-0md®m30
B0g3mgdologeb  aoblboggdom, o6 5dmg3Im  WoiEgbBool,  Mrmymeg
36505¢ 9050 JmbgdMogo  Lozgomols 09L53M9POOLIMZOL 396
50MHMBadOL  FglodmgdEIMdSL, 56 ©9930594MBOWgL 3MIMIMOOGMGOL gl
Imobm3zbsg.

Logmeobbdms obog, HmI gdg M3ggamE 30dE0bsmgMdl 8 bogdgbg
509490 mo g59mdogdsa. 30vgbgogs 0dols, MM 3OMINOGMEs  d3L
»0”-I 3BIMOEgdMEs© (36MmdOL Y960 gdsdo 53330EgoL, MmI A3L-
ol Loddgby 0w09YbGHO0BOEMPOMWOos ol boxs®m dmbgwmggdo, HmIwgdos
Jmbgdols Fo6r100393580 dmbsffoermds.

31939, ©®30Y 808EobsMYMBAL  LolsdsMmErmdo  dg@sbowo,  sMoghmo
5Q30b0LEMI3090 LMoL Fobbogrgs, HMIwomsg 3L ,,0“-0 ombmgl
05300390 dEMPoMgmdol  s©0Eygbsl  MgbGoGHWEoom,  9bv
o60039mw0 wo396H00l sdEW6YdSL.

12



Bg8mmgddmwo gbosymal, MM JoMow Lobsdzowgdo, MdMsg bogmbyg
(@ofs%Bg)  ©o  (OWIIME 90T BHIM0s G JmbgdMog  Lozgmggdbg
15391000g30L MBEgds, Moy 9900bg939030, FIWs0J3d BOJE0OSW, MO
MBOGOSCYH0 ©MIIgoEHOL (Fop. F0mgds-BdaMgdOL 5gEHoL, woigbbool
99d306%g 999960l ©35@LEWIHYOgEr0 LsdmOL) sOLYdMBdOL JowbgEsgzs©
30600  8m3WgdMEos  Lo3MoMgdol  MBmIdol asbbm®mE3ogwgdols
9L GO MBSL.

3699, ©95¢MMo@ LobgBgs LogzMmMEdOL  »MBWGdOL RsdMOmIY3s, MroEYsD
5Q530560L MBREGBMS 93MM3Mds LolsdsMmmEmd oligmo Jgdmbgazsa 30,
OHmEs 993N BMOTIWNMO®©  OGHMZJIMo  3Jmbs  Mszolo
1539100053000 LoM90MdOL s 39635630l FGlodgdEIMds, Bo®sd olbobo
9600369¢m3boo 0y™ 39b0mmEo, doobkbos 15390>MgdOM
OdM3MEGIWOE  BOMRJIWMIOL  MBWGOOL  EMPV3)39©, MHMIJOE3
QOEVIWOs  5Q5F0sbOL  MBGdIMS @O JOMOMOP  DOZOLIRLGIS0S
936m3mwo 3m6396300L #1@sds@gdomo mgdol 1-gro dmbeoo.

B98m0o Im@Gbomo s Lbgs 96090 Fogomomo 3bsymaxl 0dsbog, MHmA
Md653 Jmbgdsbmsb s393806M9d0m, Moy  Fgdmbggzsdo, 3060  Loxs®m
6H99GH®30 335306 MYAOLAEHMOMBM0s TGls3MMYL, 00939,
56 89mdwgdgwos  dobo  Ls3MmMYBOL  5EAOWTIOIMIMBOL  IYIbS,
30650056 8933000 5§38 0530s30639¢00 Bo3IoLGHMM 3MO, b Lb3s
Lobols  35603mws30gdol  gbom, dosgowoms  odom, @I Bs3zzgomol
153500LEOM dmbo399900 Bggdsdos bgs bs33900m9b, dglogmmtgl o6
9993 L539MYOOL MBEGOOM Ol Ny (OS] L5MAJOMBOL
d9L5dgd M.

LoBoMmood3930  MOPsbmgdo 30, 9B MYMBo®IdmE  GH™M39dwbgb
BgdedgEsbmen  dgbogmoMgms  gobibogdgdl, ob/s oo  bbol
53309698000  M753060900bg6 b3l 89dmbgzg30dBg, Mroysb 3060L
MRWgdJOOL 5335, M0y Fgdmbgg3zgddo,  Bgmegbosmolbmgbs  oym
250m3bYdNIEO.

3960, 50b0dbMwl 3bsymaxl Lodos®mgzgmwml 0MiEoEool doboliGmol
2010 ool 8 mg@Hmddcmol  #181 dMJdsbgdom ©sd3H303gdMEo ,Lolbeols
LoBoGNwol  3mwo@o3zol  Lobgwddrgsbgwrm 3006303900l bmyswo
Bsfoero,” Mmdgdsg 08 ©OML 0MLEOEO0L LsBoboLEBMML LodzgmPygdm
5hgLgdMgds - Logom3gEml  3OHMIMOGHES, MHMAMGME 3sdmdogdol
LodMmmEqle bgerddegsbgwo, 5od@mdM0350 d30s MmMYbm, MMIgELsg
mbs  dmgbobs  s8mdogdols s LolbEOLLLTSOMNEIYGAIMOZ0  ©I3bOL
36m39900L 0035  FoOMIs, MM BobsbLYIMsE  FoJlodoE S
90900560  gmgowoym  bgwobymnwgdobmgol,  30MoLb  Ma3Egdol

13



bgwrgmgol  bodxbg. 3065056, 08 dmGozom, GmI  Lobgedfonml
00mJmbEs 5O 25586 Lomsbom gobsbliMHo Malm®lo 3GM3WOMEMOL
3060306 350JIMGds©  do0M3bo©s  LoHMYsMGdOL s S
0600030000 (3060L) 0bEJMHILOL s(339.

50235600 396mbd3900g0s69 sJ&Hol do®gdom 30, dgosbs
QIBIBOMGOMWMS, T TmOOL  dgbozMmGgms, 0bGHIMILYdo. 98gbs,
Lobg®go  930m3mb396300L  1-mo  @sds@gdomo mgdol 1-ewo  dmbeoom
3o 153M0MHYOOL MBEGdIOL 0bgmo bgwymas, HMES LogdsGmzgewml

000536005 oz  JobgEOWGdol  mbogzHME  BIGAWIOL,  MroEYSD
01LGH0EooL  BobobGHEMOL, MMAMEOE  JmegzMmdol  FomBmdsygberols 53

0Mdobgdom  ©sYYPowo  396MbLLHOBIYMBEIAM  M30MOGHIMBS - o6
©590Ymo 259mdogds Yzgws 35GJRMEmooL  ©obsdsmmms Laddgby Fomo
9306y 9600369 mdol  250m,  g9dm0oYygbgdm©s  LBoMMHEHT (3930
™mM56mgd0L 80gH {emgdol Jsbdowbg, 50 InMmoL Lo3zMMIOOL MBEdOL
bgrygmgol d900mbg9390d0.

50bodbmwo 30, 00wg3zs  ©sL33BOL  Loxmwydzgewl, MHmI  0MLGHOEOOL
dobobGHMol #181 ¥6As69d00  ©E3030o  LLobbeol  LsdsGoerols
3mwo@ogol  Lobgeddmgsbgmm  3MobEodgdol  bmgso  Bsfowo®
90%5630dsM00mo  Ggoddbs,  Lodo®omzgeml  Lolbeols  LsdsGoerols
LodMmEqler  3mYdbol se@gbs@03s, G0 259mygbgdolismzgol, MHowsb
35130 89Bobogo 3956mbLLK0bss0IIy™ ©IdWMWYdgd0, 00 gdmbggzsdo ov
50LobgdMs 396mbdo, 5833560 330mgdgdL 96 Imofmbgdbgb
L59OMSTMOHOLM MMHA60DIE309d0 S Fom FmMob 3969300l 3MBolos.

5dom bgwo dggfiym 95630960 365dGH030 ©5933000M9d5L LadsGmzgemdo,
60053 0003935 55305601 B0bLTgbGHIMMEO MREgdgdo, s Mol
L5do60390Ml 3mbLEHOGME00M 30 BoIMMMIOOL MBS,

9309, ®MA 300g350, 0BEGHOEO0L FobolG®MOL 53 356Mmbd399gds6Y 5JGHT>
05503300005  BoBoOMEOL  F0ToOHm  3ME0GH03oL  M3oOHMdM  3M085E0,
5300 LoBoOmoo aobs 3mwo@ozol dobbydl sg3909dIMGIMO
3560030l 0bLEHOGHWGHO s IYHOE, JoOMTs LobgEEBfoBMd Bogd@MdMOZ5
560 0935 Lol JogH bgrobBdOl 9gdmF35BY.

509 dbMH0g sOLYIMWO 3006, 9H0obssTEIRYds 93MIMLLLEFMMNML Foge
05033000690 36M5gGH03oLs, MMIOL  MobobdooE JomdsMmEdIE0s
bgwolvnwgdol ©mdobsbGmemo Mmeo Ls3MmEdLmD FodoMmmgdsdo.
65053  3obs30MMds  ol, GMI  MIBsIgEMmzg 306Mdgdd0, Q9033970
Bod0oxgO0 25005005 GBI MBWGDOJOOL L3939  3YMIM,
506086l ob 4o6M9dmgdss 3bsymaxl, MM 2018 ol 9 md@mddmol
900a™3>Mm9MBOM, IBIMOMIOMWSE 0Ym 36Mdowro 162 3060, HMIWgdLo3

14



1356mbm Fotrmdgmwo, xs8do 44 739 417 60l 00693 gd0ol, »dMsg-
9mdM530 603mgd0 OO MBEIm, Foo FmMol 1574326 33506M5FHMICO
39@®0 dofols B3oHMMdO s 5.0.

09935,  0mgdgo  396mbIgdmmds  33wegs3 Gogo  batzgbgdom
boLoSMEYDs.  J39bbMmME09w OO 33owgddo 30, M3 0330505©
0l93 396 35LvYbMBL LEMNWOBMBOL FMMbM3bYdL 56> s30567dWos.
sbg oy, Lodo®mzgewml  80sg®mmdols 2015 §ovo 25 dsolbols N1044
2396396 gd0m »B9g5MHM3gmMs 030bmdozobs Qo 90050
39630056900L  1sdoboLEBHMML LoLiGYdsdo 8gds35¢0 LoxsMm BsdsGoErols
09960000 3060 - Lobgedfogm Jmbgdols gOMmabrwo Lsssgygb@ml dog®
296LobMmM30gwgdgEo  Mmboldogdgdol dglobgd,” sMgMm  IgLogoMgl
©od6bs  HoOmdgmmo  Jmbgds, Bopa®sd 0039  3ob3oMygds
3Q3LEGHWMYOL, MM Jmbgdols dglo3zmGYMS MBWGOJIOL MobIVMISE O3E3L,
Lodo®m39embo, ©EYIEg 9O 933939 YMMOEMIds, 3065006  0dMwgdom
o009 mwo Jmbgdosb dbmewm MdMez-0md®ms30 603mgdol sdevbgds
dmbos,  bmem 565853 9Mm05wM0  Jmbgdcmogo  Loggmggdol  dsy.
©03gbb0gdoL, dgLogzMmEmYgd0 IGHM3dos ALRS3LO FglodErgdeEMdOl
2496989.

259Mm0339ms  oboE, OHMI  sOLYOMEo  bsM3zgbBgooL  S©IMEbamOLMZ0L
30b636M9@M@0 6500%gOOL 25005l YOO 5J3L  WOY396gd0m. Slig Boy.
Lodom0390ml 0mbGoaool dobolG®ol 2010 ferols 8 mg@mdd®mol Bgdmom
900000900 N181 86Mdsbgdom 833037900 ,,LolbOL LsdsGowrols
300o@030L Lobgwddgsbgumm 3006303980l BmYsOo bsfowo, GmIgwos
36MHM3NOMOL B5JGHMOIM035© bl Mblbos 0dolggh, MMI  5sdosbols
MBWgdg00L, o0 JmEOL Bo3MmMIOOL MABEIGdOL, (335D LMo godzs
30460l gobsblymo  GglyeLdol  LodHoMob  2sdmdEobsy,
L5809 59(3930 MMRsbMgdOLEmM30L Momgdol 14 {erols 2563s3wmdsdo
Lobgeddmgsbgwm m3mdgbdo MRgdM©s s FBMm 2026 fiewolb 28
0989035 259 (3bOES Jog535MRNMI0©, LdJoMm39wMl 0MLEBHOEO0L
90bobiBMol N 1186 d6dsbgdoom.

g 85806, MHmgs  0mlGoEool  dobolEmol N 181 d®dsbgoom
0503300060900 356309600  3Mogd@ozs 0dob Tglobgd, ™I J399bols
30bsbLM0  3MIsMgMd0Eb 2sdmdobsdy Lobmysmgdol 0bdgMHglio
360MM0GIHMO© MBS  YMBOWoYm 3o, 3060l 0bGHIMGLmSb
3900560930m, §0bs508YAMdsdo IMPOMES 39O 356Mbmsb, Bson Mol
Lodo®o39wml  Lolbol  BsdsGomEol  LadOHmEgbm  3megdbol  dg-12.4
9mbeol sbsfgmab, HMImol Mobsbdooi 3060l 356mbogH 0bEacglls
360MM0GYH0 5743 Loy s 06 MgLomsh dgscmgdom.

15



439039 H99mmgdMeol 2o9ms, MM  gsdmdogds Logddggdby, HmIwgdos
Jmbgdsbg  Logmm®gdol  MBmgdol bgwrymgsl gbgds s dglsgzmmeg
3bMdooE 305 IBIMBMIPOMWOHE,  ©JIE) F0obOHEIds LOdMEM™
23905%Y393H0wgdol Jomgds. MomsE HBoMowqd0sh, doMHomso©, ¥dMs30
Jmbgdolis o 9615953 gM05eMHo Jmbgdeogzo 1L03gmggdol, gobls3rm®mgdom
30 @oggbbogdol  9b/s  6gdam3zgdol  IglogmomMgdo,  HMIWdo3
9m3wgdMbo 3605H L539PMYOOL MO0l 9%399GHMs©
2396bMmM 309900l Fglodegdmdsl, Mod LI 96O JmdbEs®s omo
L5860 ©5305YMBOWYdS.

d9L505d0bs, Joome  bobsdzowgdo,  dmdMsgo  bogomgdol
09Lo3MMYLSDE  Fgsmgdom  MdMszo  Jmbgdols s Fow3gMEo
5658539M05wMMo  JmbgdMogo  Lozgmol  dglo3Mm®ggdo, 3065050
Bo3wgdo  9Mm0sb  ogmwbo,  s0bodbmmo 39bs  §obsdgdatg
Lo@OoLYMESE0M bsdMmdol 89Jdbols dm@ogzsGmMo.

do» NgOH™, GmI 58 Fodommgdoo  99dymd ©obgghol dmombmgls
3059000 15356MmbIIdWM  5d@0, o0 FmMOl Bogdo®mzgerml bodmdowsdm
309dbol dmgwo Gogo bmMIgdo,  Golsg  0MbEE ol FIMmYIMgds3
33BEGHMOGOL, M3 Mg Mo FmdM30 bogmo  gHmosbo bogmol sGLYdOm
990509690 bofloergdo 0dzggzs, 9bs dmdMmsgo Bogomgdo gMmdsbgols
9996090905, 58  sbogro  bogmol 05659903 NMYIB0,  LodoBrmzgEmls

Lodmdowosdm  3mgdbol  194.1-9  dmbeools  0sbobdsco, bgd0s6
05305300390 91531069900 obog  bogmdo 05300600  fowols
3OHM3MOEOIWS.

Md6530 Jmbgdol IglodmomMggdo 30, 6300639 dmzwgdmwo 0943bab o
56M00b 58 TglodgdMBLl, o0 ™mGo MdMsgzo Jmbgds mvy obobo
90356900006 0y 901056 ©5353806M9dMgdo, BMI olbobo sbswo bogmols
99050969 bofloms 0d3bgb, 6o gMmBsbgml Tgaefigbgb,  sbs
§o68mddboen bogmbg Lo3MmMgdol Bmdfglitrggdgw bm®mAsl  ©Mgdog 56
03bMdL Jorceo Lsdmgdowodm 3mgduo.

319 Bo00MOQ: Joesd MdOolido, JM0-9MHm0 GHdOL, HMIOL BsOHMMBdOJ
osbwmgdom 28 39d@ocos, xL3gOOL IG3oBHMMbg LoxsMm MHgglBH®mdo
6H9308GHM0MYIME0s 396 306900. bognm, Bslbg sGLGdIME Tgmdg MIMog
Jmbgdsl - §goaml, GMIgwoi Hoswolgmmwms 39@game0sl 49693m0036905
34ogb bbgs 9glogmomeg  Lobgwdfoxzml Lsbom. Gglsdsdols, 08 wd®msgzo
Jmbgdol, 9699 dofjoll Bglogmmeggdo, MMIgEBY3 U Gdo 9YIYMBL,
93090 bo 56056  gLodErgdEMdsl 550 0630LIRWSE A9BIIMYMb
Jmbgds, 9599 ®508g LoMagdgwo FJoommb mszolo MdMsgo Jmbgdosb.
d9Lo05d0LO©,  BoJEHMOMO35© Lobgbgs  dofoll  IgbszmmOgmsmzol

16



1539100093000 BM3MEOMOE LoGMYGOLMBdOL 00 MBEGOIOL IMWII3S,
53 OIEWOs 55300l YRWGIMS 5 FOMHOMIQ  MOFOBYIRLIGISMS
9363Mwo 316396300L 1-wo ©sds@gdomo mddol 1-¢ro dwmbeoom.
3b65My0M5, 39MHdM 3060l B3OS0 sOLYdM dofjols 65339080 mvy
503mBbs bbgoolbgs Lobol Lobotygdnm foswolgmwo, doy. bsgormdo,
90bgGom®o {goo, dobgMomEmo Loliwydo s bbgs, obobo M3oM™mdm,
3699 gm39w395Mm0 LEBMNW0sBbo LoBPIMMOL b/ Latgdwol Jowqdols
2396989 LabgdFoxmb Bo3mMYdLL HoMmBmoygbl.

3900569300 93909l 8YMIsM)MdT0s, I3 Bomsbosm 85063 96 56Ol
©OEWo  L53Mmoe gBMTo 2o6dol 333690l MBWGdGd0, MroEYD mv
503mBboos gobdo, 569 Logsbo, GMBgwoi obg oEbLbl oym sgwrmwo,
6™ 9gmdegdgeos  dobo  IglogmoMol  ©oygbs, 95d0ob  Lodmdowsdm
30adubol 192-9 dmbeol msbobdo, Bs3MmMYds Lobobgzmm® AvIOL
50dm3Bgbbg s 08 Igbs3MmMHgbY, Gl bogmdog 0dbs aobdo Bsdmgbo.
Qs 30, 96 dbmemE  IguogMmoMol  MBEgdol  bgwymass, 960990
065500800 g2™0580 FM@OL  JoOMNME  GHMOO(E3070MD, MoAB OHMAME3
3ob@oby VI Lodotonemol ffoabols 165-9 8wbeool Gobss@lo  (sbosymals
15391000930L  [o®dmdmdol ghm-ghmo  boxwydzgwo ogm bods@mzguwmdo
396dol 3mgbs. 0sboz bogo BsBmdo b 5565380 @obdol  3m3zbols
d9dmbgg3580 FoliBby MBEgdsl 39609306 G99330gdMm©s Igbs3mmMgl, 030
0599900b 5 5356530L Tglsdgboq ol 0sbbs v9339 goobowo 3Jmbs.
3b65My0©mo,  396MmbIEIdEMdsdo sMLYdMwo boMmzgbgdo, 39Mdm ob,
O™ Lodo®mzgml Lodmgswodm 3mgdbol 170.1-9 dmbeols msbsbdo
d9Lo3moMgl  gMdos  3bmbolidogho 96 bbgoeagsto,  39Mdme,
Lobgedg36Mmgdm 898m3F30L BoGygddo 0530LMBEISE BELOMBOIL S
LoMygdEMmdEIl dbmmmo 03 Jmbgdom, GMIgEoE 6ogmol 35@gamemosl
396930036935, sbg3g, 99539 3Mmgduol 498.1-9 Bberol gBobogool
dobgzom bogmol bsllyomdol dmdfglMoggdgwo algdo Tglsdsdolo
39000ygbgds Miegdol 56 bbgs Bsbgomdols dodstmsg, by dbmerm
olbgo 9g8mbz9g35d0, OHMES  FoRIWOMSE  5Fd@JMH0sMEO  JmbgdMHoz0
103900l BsbYoosb Fgdgbols 5gd3l s, 58 Lvbol »MBWGdOL (330
3990bom 559000 LYHOMDBMWO 3OH:MBEGIOL FodMIMdOL Jobybo Qobs.
0939, (393990 35FMbs3Eolol goMEs, 9 93bgds  IYbogdyeo
658680 39MHdM LMo, HMIGETOEF BBIOBOMYOMWO 046905, MOY
bB09dBHO  BodBHMEGdmb  gMmo, 3M63609¢ s g
b5396mbIgdm  5dBHBo/odBHgddo  sOLGdIMo  boMgzgbo/  bstzgbgdo
39653060090l MAMSZ JMbgdsLs O FoT3IME 3M5FoE MW ME Jmbgdeog
10390990D7 Lo3MPMGOOL MA3EGOOL JoBBMOE0YEIGdOL 3OMDEGISL.

17



009bo,  2500530930G g 89a394dbs  L3gEOSW MO  BMbmaGsx0s 53
90856MHmgd0m. oo MBOM, GMI Lodo®mnggwml bsdmdowsdm  3mwgduol

9M07-g6Hm0 80635600 90m8Jdgo d-bo wom F5bGHMM0s3 BoMmOmN I
Lodo®o39eml  bodmdowsdm  3mgduol LoGmMwggdls ©s  bmyog@omo
B30l d9bMm356905bY.

d9L5d5dolo, FobsdYdsty 331935, dob obsdg dsMo s9m(356900©6
358m80bstrg, 3JHMPWMEG0s  ©d dogmo  Gogo  d93bogHmemo
Losbergdomsz boliosmgds, Molisg 0bwog ob 4oMmgdmgds 3bswymal, Hmd
0©96GHO0BO30MGOMWos 50 803sMgd0m  sOLYdIMEO  3BIMBdYIoL
300mdf3930 9MgMHmo obgbo bmgwomlb  odyzsbo  Lobgdfogmadols
Lo8smWgdMH030 LobGHYIGOOL  boeoBols s Logdo@mzggmmdo sOLgde
9503096 F9s6Mgd0L gHoom.

39303, 3990339m0, HMI JoBsbIodoO Mo s LobGgdmMo Logdosbmdols
d9ga00 oL, MHmd, bdod bgdmbggzedo, 356mbIEIdMMds 56  TgoEo3L
15305600l ao6bGH0gOL,  BodsMmEgdM030  Mgoa0Mmgdol  9n9dGHosb
099960Bag0L, HMIMIdoE MM ©s Jdgoms BOHMBlgYmRl
15391070530L YBEGIOL FobbrmM309wgdsl s dob 989IGHIMSE O33OL.
g4m39e003g 5956 30,  396mbIYdolsm3z0l sMegMHmo Losberols d99;339wo
Joboogdol s Fg0035HgdoL  JqLodwgdwrmds  Bmy33e.  98gbo,
9mbmaMogome mbybyg MdMogo Jnbgdol s (3ow39me sM635EYM0SCE
Jmbgd®og  1039mggdbY MRWgdoL  HYowobBsgool  bgedgddmgero
239690090900l 05MdsbY, 30650b 139gE0sMMHO 330935 0330500,
1533930 385 08 bG35 SMOL, MMM 5JGHMYSMMO 0l Losberggdols
99933390, OHmd  dolbo HomdmPgboos Mo FbMEwmE  s®LYdMOo, Foo
dmeob  Bo356mbgd™ 3OMdEgdgdo  ob/s  bomzgbgdo, oMsdgo
Q55N YOMWOS d9L5d530L0 (33020 9d930L 296bmM 309w gd0L
SMBOWGIMBS 5 §702935D9d0s  363MGMo  (f0bsogdgd0 s
6939960530930, 39Mdm@ oL, MHMI MIMog bogmgdLs s BV
3658539005 MM Jmbgdmog Lo3gmggdbg Lo MMMYOOL MBEGdOL 33590,
dog Mo Bvd0gdBHMIO BoJGHMMYO0D JMo©, 3065006  glsgmomegl
bgls mdeol  396mbIgdemdsdo sOLgdMmo  bstzgbgdo
90%56d9(imboos- Lodo®mmzgwml bsdmdowadm 3mpgdbo domgdyemo odbgl
LodoMm0390Mml MmOHABMwo  356mbol Loboo; 3 3mgduol 170-g dMbero
9m3009L GgLods8oLMdsdo Joblogg LYWL, s6vg Bslido dg@sbogo
0gdb9L Lo3momMgdol 369ds; 39Mdm 30Ol s 5EIOBOLEMHEOME MEYRBML
dmob 15390MGBSLMNSD 53930069000 Q930 Bogamo
503060LGM30Mwo LEFsHMOHoMmTMYGOOLS V599399 IOIMML Lodmdowrsgm
LodMmaqle  396mbdgdwmdom  ©sygbowo  fgboom  LolsdsMogrm

18



39Bbogsl o 98,  Mog byl Fgfymdl  Lo3Mm©gdsBy  MBEgdOL
989IGIO 3BbOOGOIEOL.

0) 658 dol dobsbo:

§obodgdotg  bodMmdols 30DsblL  FoMdmoagbl, gdomo  dbMog,
05b509000m39  Lodo®omzggemdo  ¢dMogo  Jmbgdols s  3om3gMeo
36505¢ 90050 JmbgdMmogo  1o3gmggdol  IE30LIMZOL  SMLGdIMEO
36MHM3gdsBHozol  0gbGHOB0E0MYds,  Mog 0035 Bodwg5eqdsls
©53065bMmo 0¥ M58 bs@ 53MmAgwgdl B39bo J39ybol 396MmbIYdEIMds 53
90856009000 5OLYIME 8OO  BHEMOEOE0YOL s  MdEYboss 0go
dgLodsdobmdsdo  dbmywoml  §s9yzsb  Lobgwdfoxmgddo  s®LYdM
L5850 gdMH03 LobEHIdmb.

6586Hm3ol d0Bsbos olog, BMd 58 J0FsOHMIBom BoGIMGOMWwO 33930l
9900939008 05MdsBYy 13369335, OHMIgEMs EOLLdMYIOLMZOL  Mbls©
3oL 259mygbgdwo, MmameE JMmMm3bmwo, olg 5s80sbol MBI
936030 LobsdsMmmEmls 23905%Y393H 053900 Qo dmgdgo
396mb3@gdmdol  LEWMWYNGBoL smdsHg BsdMMIoL  Fglodsdol ggendo
Jodmopyqbods  M93m3gbs3ogdds,  bgwo Igmfiyml  sGodbmenm
9360 LolsdsMmEM 365dGH030L LOHEIYMRS-45630m00gdL, 5610090
3MLgdMo  396MbAYdIMdOL F9damd Ib3ggfol, Moms Fgladergdgwro
239bgl, OmymOE MdMs30, 0l (35399990 3M5BsEHIM0SWMMO JmbgdMHoz0
103g0ggdol  (F99omo©,  woiEgbBogdol, BgdsMm3zxdol s 5.3.)
09L53M9MMYg00L hoygbgds  BmdMsg bogmms AGLe3MMNMIGOMID MbsdIE
000 M35 9Md5J0.

3) 33¢930L sdm3sbgdo:

Q5Lsb o JoHBbYd0E6 o8MmBobstg 33¢g30L s3M(3569d00:

- 3960dm LodsGmodo  1dMog B0gmgdslsy s (39W3GM SM6TGHIOOSCE
JmbgdMog  L03gmggdbg Lozl  WRWGIOL  ABBMOE0YEgdOL
36HMdgdol bgedgddmgero  256MHgdmgdgdol  dgbfogeo-4o8m33wg3s @
39935b9d;

L3MMPsBY  MBREWId(GB)oLb  ABbmM30gmgdol  dmIFgbMoggdgero
15356mb3gdwm 5gd@gdobs s Fomo (35390 bm@mdgdol  F9stgdomo
3boeobo, 51939  Fomo Loboob, obF3Mg@oMdOL s 9B9JGHWOMBOL
39935b9d;

-000b FomBmPabs H58@9bo Lodsm0sbs® s  9BIIGHIMSSS OGO
Md653 B03mgdHg O FOWIINE 5M5FEIM0sME Jmbgdmog 103g0ggdbg
15391000930L REgds h39bL J399sbsdo s o Lobol 1s356MbAgdm s
bbgs  Lobol  5dGHogmdgdos  LoFo®mm  godmgwgbowo  36MHMdIgdool

503mboxzbzMmgmws.

19



©) 33¢30L 36083690 Mds:

330935 ©5 50 3MmEgldo 539,900 ©ali3abgdo  86083bgwMm3zs60s,
530 LdogdBHMH  BoBHMMIPmMb  ghHmo 00 Lo3obmbdgderm
B®3sGHommo  35Bob  0©IbEGOBoE0Mmgds  dmbs, OH®Iwgdoz  3gHIM
LoBa®moerdo byl Mdeol dglsgmmegl  MdMsg Bogmgdls s Fow3gMIE
505853905 Jmbgdmog  Lozgmggdbg LOHWMWL© ©@s  XIOHM3bs©
23965bmGE0gEmML  153290MJOOL YRGS,

9) 336930 89002000205 (33¢g30b 390010 gdO):

Lo@olgMESE0om  33emg30Lsl  498mygbgdmmos  Lsdgbogm 33930l
©M3TGHMO0 ©5 bmEdsGHommo GgmmEgdo. s3sLmsb, bsdMmdo 3065056

52909905 §9MJO0m FoLogsBy, 259mygbgdos obGmMomwo 33930l
@5 3mB35653030LGH030L-890Mgd0m0  boeobol  dgmmeo,  slY39
39005698300-1585MMNYdMH030, LOLEJIMOO, PJLIOOREFOO, BMOTSEWE-
0996000, 5B5e0E039M0 s LEbmybMHo BgmmEgdogs.

gm39ewogg 5956 30, 0o30L dbGO3Z, TgLodwgdEmds  IM33s, O™I
Po6Bma3ghobs  Lo3zwgg  09dslosh 35380609000 Logodmnggermdo
3OLYIMEO  MJoMdOL  EIPIOOMNO O MPPOYMBOoMO  FboMggdo @O
9923998539006 58  FBOOZ  Y39wsHg  MBOM  Mo3omboMo o
3300560 §0bssgdgd0.

65004, 36003b6900m3560  OMEo 0069585 00 256930q05053, ™I
0JnOoMwo  bsgombgdo  gobbommos o 399booBgdmEos
Lodo®m39wml LogmbLGOGWEoMm LolsdsMmEml, Laods®mzgwwml Loghmm
Lobs3sMmmMEMmgdol s 980560l MBgdsms §3MM3E0  LElOTIMMNEIMU

23905093930 g03505 565¢r0Bol Lorwdzguby.

653 8996905 33eg30L5L godmYygbgd e GgmmEgdl, AsbLe3MMMId0m Mbs
300608bmUs:

30835693030L3030L/ 990096090000  9bsewobol  dgmmeo,  Gmdwrob
Lo3ydzgembBg Lo33¢g30 M9ds F9dgdoLLdgde Fgbfgeoos JsMHmMEo s
"be®o LsdgEboghm 0MMHO0EOMEo (S 9MTHMLME) WOEIMIEGHIOHOL
365e0Bol LogdzgeBy. bbgoalbgs d3994bols Imfobogg Lodsememgdmozo
LobBgdob  LsdsOmEol  bm@Mdgdo s  LOLOTIOMEIML (353G MWO
23905093930 gd900/36M5dBH03o 30 990560930 Lodomomzgemls
Lo3mblGo@MEom 09y LsgMomm LobodsMmEwmgdol §50sHY39E0wgdgdMD
Qo fomBmPaboros Joormem Qo MEbmme LobisdsMHoerm
23905(Y3930g090d0 sMLgdo bs3Lgds 0¢) oblbgaggds.

obEMM0Mo  8qomEol  458mygbgdol  Logmdzguby  LoolyMESEOM
B586Gmddo  smhgPowos  Lo3MMEOIOOL  MBGdOL s 8T MBEgdOL
2356bmO309wgdol  olGMMmoMEo  gobgomatgds,  dobo  Gmwo @

20




36003690 mds BOFoMME05BMBdOL ©5333000MFIOLEMZOL, Brog Mogzol dbeMog
L58oHNWGIN030 MBsBOPHMIIOL O BEHIVOWMBMBOL oMobE0sd.
9L3HOREOMMO  FJNMEPOL  FsdMYgbgdol  LydoEgdom  LOWOLYMEHSFOM
6596MMm3do 496300050900 (FoBHOMYOM0s)  9MSYOMO 0 Lobol
Abxgwmds, Mo3 0dwg3s 133930 LO30MHYdOL Y303 0bBMEDs300L
23000m3gd0L  Bodogdsl,  MMIMIdoE 299650 bYdMwos  BodMMIoL
d9L5dsdolL boffoengddo.

LobmgbMGo  FgomEol godmygbgdom  LoolgdGsgom  bsdMmmddo
bsBoLdmeos 13330 gdob 3mbEYJuEGTo sgEHvOEMmo Lszombgdo.

693 999H905 FMOTSEGH-0wBH0Ooe gl 956 dmagizse gbadegdeds
0533930636093900bs L3393 09FLMsD ©S35300MYJOMO OYYMHOOICO
3690900,  ©339DMLGHIO0bs  Bmddgo  396mbIgdIMdOL  Fglsdsdolio
B63900 s bmBsEHomo Jolsenols Lamsbsm qbfageols bsgwdgzguwbyg
B59MA3995009d0bs Tglisdsdolio 93¢89bwoEogdo.

3) 33¢930L 89009900:

33w930L 8900039  399M3ww0bEs  9M9gMM0  3OIMOMYBsE MO Lv3ombo,
H™Igog b3oMOLOE 9B SMOL FosbsEoBYdMEO JoHmnE 0MHOOEn
093609Mgd580.  5BsLbobogg,  JoBmPobs  Lo3MmmMgdol  MBEgdols
2396bMmM309wgdolsl,  dolBy  Mobymzomo  bgdmgdggdol  dmdbogbo
3ogBHMM900.

Md6o3 H0gmgdLy O (39WIJN 3M5ToBHIM0SH JmbgdMog L03goggdbg
1530100Mg30L  MBWGdoL  2obbMEME0gmgdol  3HMdgdol  BsoBoIb
390m80bs6y sli336900L Loxgmdzgwbg 30, BmdBss dgabogH s
Q©OLOdNMMYPIMo  H93mI9B30gd0  Lodmdoewodm s Lbgs  obgom
U5356mbgdwm  5d@BHgddo  (33w0MgdJOOL  MomdIDY,  MHMIWYdO3
053538069005 13MMNMJIOL MREIGOOL FobbMEMEFOgEGdOLLL  306Mmbom
2395035¢0lHobgdmer Gq0dmF3gen 496070 gd9dmsb.

50bodbmo, msogzol dbMog, byl Fgmhgmdl LozwmmEMgdol  MaEgdol
2356bmO30gwgdol  dmdfgdoygdgmo bmn®mdgdol Fdpamd ©sbgafol o
15301000935%g RWgdoL 9i39dGH0sb gobbmM09wgdsls, slgzg  gM0sbo
LobssOmmm  36Mogd@ozol  ©s933006M905L, MM LoGoGIN0sbo
LobissMmmeEml 3G0b303%1 046905 ©sdYstrgdreo.

D) 6586080l 0bxzm®HAs30MEo dsBs:

B53MHMIoL 0bxgMEOBs30v9 B5BOl Fgoygbl- LodsMmmzgwml 3MBLEOEGWE0s;
19005300601 MBREWGOIMS @S dOMOMIE®  0930LYRBIYGIMS  ©3EZ0L”
30639605 (®mBo, 1950 Ferol 4 Bmgddgmo); ,,90500560L MBEgdsms ©o
d0MH00SE 0530LYRBEYIMS EI330L” 3Mb3zxbEOoL 30M3z9wo ©sTsEJd0MO
0gdo (35600, 1952 ferob 20 Js6GH0o); bLogdoOmgzgerml bsdmdsersdm 3mgduo;

21




LBOX MM MHYqLAMOL Jglobgd® bogotmzgeomlb  396mbo; ,foswol dqlobgd“
Bodo@Mmggeml  39bmbo;  ,oEgbbogdols s 63dsMmMzgd0L  dglobgd®
Lodo®momggel  39bmbo;  Lodo®omggwrml  bmyoo  5dobobGMsgowwo
309dbo;  Lodo®mzggeml  5dobolB®mozommo  BadOHmEgbm  3mw9dlo;
HB59ODM LELETMNEMYOOL Tglobgd“ LodoMMNZYEML MEYBMo Jsbmbo o
Looobom  Lodgboghm  wo@gho@ncs, dso  8méol  Bgdls  dogé
35809399690100 BsdMHMI7d0, 39HIM:

1.,b539906900L  LmEoswMo 3B ds BobMYsMIIM 030  Fb30MMYdOL
Lbgoolibgs 9393%9 LobBEZORMID 5 Lodo®mnggermdo®
(399md394690eos LsdgEbogmm MEbsw ,L3gd@®mdo“ - Bmdo 11, N1, (2025);
2.,7906053 bogmgdHy  ©@d 393N 56535@gMH0osmmE  Jmbgdeog
10390990%g L53MMMHPIOL MBEGdIOL 5330l Tglobgd  396MmbIEIdEIMdOL
3963000009008 aBo“ (95390 0s  ILIdYFI® s  9dmd39Ybgds
LogOmsdmeobm  Mg3gbbodgdse ©s  MHYRgOM0MHdsE  Bsdgbogem-
3M5JBH03Mwo gmmbsgr ,The New Economist”™-olb (,obsgro 93mbmdol@ol)
2026 ool dg-2 bemdgedo);

3. ,U0396mbAgdmm  botgzgbo,  HMamOE  LsgmmEdol  MiEgdol

2396bmO30gmgdol  bgwdgddwgmo  RsJBHMOo  Johoryen  39Gdm

LsdosMmogrdo® (3905390905 ©oLdYFEIE® S 3odmd394bgds
LogOmsdmeobm  Mg3gbbodgdse s  MHIRIOM0MHdsE  Lsdgbogem-

305JBH03Mwo gmmbsgr ,The New Economist”™-ob (,obsgro 93mbmdol@ol)
2026 ol dg-3 bmdg™do).

®) 659630l Gegrenmds s bR®Mud@ods:

BsdmMdo gagds Tgbogool, 4 doMOMsEo ™Ms30l, 1939 LL336gd0L,
§oboogdoll s M9399bo3E0gd0LOYsD, GMIwgdoil dg@sbowos 89-5
ms3do.

LoolgMESE0m  653OMIoL 053900  ©OIYMBOWI0S  9MIVRMIBJOIP® OO
LoolgM@sEom  BsdmMmAl  gMHm30L  godmygbgdmo  Wo@gMOGMMol
LB gds (blibs).

0MMb,  50b0dbmmo  Loolg®Gsgom bsdmmdom  39i3sgm, B3z9bo
936> g0 583090 MGdS Bo0ma3995e0d9d0bs 0d
Lo3ombgdolodo,  OGMIWgdmsb  B0dsMmgdomsz  3m3wom,  GMI
3600369¢m3960 959mfj393900 ) b5396MbIEIdWM boMzgBIdO SOLGOMBL
©5, OHMIgms  s0dm@bzmols MY ©obgghol  as69gdg  FgmdegdgEos
15301000g35Lmsb 5393000900 MYOPOIODMIJIOL LMW sbO
9960 gdoL s, 9BoE LsghmmE LsTsMMMIdMH030  1EBHSOOEIYOHMBOL
059330006905 LodsMmzgwmdo.

22



31939, 23065 5036086mm, GMI  LsdYsB™MTo, B> MJds b, sMORIOL 56
d90dmgds 3Jmbgl LOHMEYMAOL 369EgbDos. Tglsdsdols, s0bodbwmwo
B586OHMAos 56 5HOL godmbszerolo.

509bsc, Losdmgbgdom  8mzoldgbo  ©@s  FgbodegdMdOLSIYOM
3930m35¢0olfjobgdm  godmmddmen  Fgbodzbgdl s Lvob@gtglbm
9boBMYOgdL, HMIwgdoz 899ymddo, 30093 MBRGM 9o, FgMHYmdL
bgeol 98 Logombmsb  ©s393d0Mgd0m  sMlgdmo  3MMdgdgdol/
259m{3939000 5©IMEbaML.

QOLBLOMEL,  IM30d3909000 OO 39B6MbIIdIo TJRoL - 35bGby VI
Lodaonols foabms 3Mgdmeol dglsgse8o s®Lgden dgambgdsl: ,0g 9u
foabo sy 56 IO, O sMES 3BgdMd, Mg 5Go s3wEIL Go. 89300
sbgomo LoBogmgdo MO s IM3s, MMy Dmyo 396 Tmz0aMmbgm, s GG
9oL{300g00L 3530L Mbgds. 3063 dobgzgl Molidy s IMoFMbMUL, Borm@oml
Q5 BalifgMmU, 356l s FoMmgdrEls 0du.”

23



0530 1. 15379m6M900L (36905, Lo LME0SEMEO 8969ds
153297M900L MBgdol JobssGLO

306390 0530 99905 890090 3 356M53Mox30LsYb:
§1. LogMMMYOOL (36905 O SMLO;
§2. 153 MOOL MBGdOL Gobss®lo;
§3. 193MMOOL LeEOsE MO d96gds.
33w930L 9900939 50bodbme 05380  bohggbgdos, HMI  JoGomwero
Lodmgdowsdm 3m@gdbo, 8owgbgogs 0dols, Mmd 53 3mgdbol 170.1-9
09berol olobgEgdss  ,,306g0s. Lo3mm®gdol  Fobss®lo” &  odwggs
15391000530L g H ©IBoBOoE0sL. bmwmm, Mog F9ggbgds LogmomMgdol
dobos®l LL3-ob 170.1-9 Bmberol Jobbydolsmzgol doldo  ogwEolibdgds
99L53MOL  YREGISLIMBOEIGdS 396Mboldogmo 96 Lbgsygzsco, 39Mmdm©
Lobgedg3mmmgdm  999m330L  Bocqddo MHz30LMBMOEO  BEWMBOIL,
LoMgd@MmdEIl o gob3oM530qL 965 F0sbo 08 Jmbgdol, HMIwgdos
dmi3gdmwos  13-0b147-g Bmberdo, G309  TbMEMmE  dM3-0dMo3
Bogogdb.
F9l0d580L5©, 9M5T3GYM0SW MmO JmbgdMmOg0 Logzgmggdo (Tsy. woigbbos,
Bgdsmzgs s  5.3.), OMIWdog  JgMAMLITMNGOMH0Z30  dEMBb3OL
™d09d3HJ05®© 905G 13-0L 89-7 Tmberds s 0939M3bgds  Jmbgdols
Bo8mbBsmzsels  (U3-oL 147-9 FMbero), LsHE3sMYsMgmolL dmgeo Hoyo
93996930L5996, 93MMBLEAGMEWML 369(390096GWo F9woHY39G 0L gdgd0M
0503300060900 36MgdE030Lsy0 3oblbgoggdom,  Joormem
Lobsd3z0wgdo Bs3wgdsss o(3Eo. Logreolbdms olog, GMmd dogm
60y LdogddHMe  BodBmegdmsb 9ohmo,  Lo3mEdol  MBEgdols
9983993056 29BbmEmE0gmgdol  bgandgddmgee  49698madsl  5G0gMHo
153560Mmb3gdw™ 5dEHTo sOBYdIWMo bot3zgbo 4obsdocmmdgdl.

24



0530 2. 36530 B0300 I (353910 56M5T5GHJM0SIOHO

306936030 Lo3gmg, MMM LO3MMHJdOL MREGOOL MdOYJEHO
09069 0530 89003905 3 365360530 B55b:
§1. LE3MNEYdS, OMAMEIZ 39MMBSTIONYOMH030 dGHMB30L MdOYIGO;
§2. mdMs30 60300, HMYMOF 1S3MPOIOIOL RGO MBI O;
§3. 56595@9MH0sMEO JMbgdMm030 L3z MY, MMYMEE Ls3MMYOOL
MREgdOL MO09JGH0.
dgmM9 9300 fomdmpqboos 30600  LEBsOHMNEGIMHOZ0
MOHOOJOMOMBJPPOL  Md0gJBHJd0 s Tomo  bobggdo  LodoMmzguwrmbs o
LoBOZMPsMgNOL  J399bgdTo.  5ToLsb,  Lodotmomzgemls Lodmdogsdm
3mgduol  170.1-9 3mbeools 8oBbgdolsmzol, 306506  Logmm®gdol
MRWgdOL MO0JJEH0S 565 B0E0sbs© JMmbgds 08 A9ggd0m, MoE Im(39dME0s
b3-ob 147-9 Ombdo, s6sdgE Jmbgdol bsffowro, 39Hdmo  bogmo,
fotdmygboos ©sli33bs 0dol Jqlobgd, GMI BMOISMEOQ (35MW3JIO
5M58539Mm00wMMo  JmbgdMogo  Lozgomyg, 8oy, oEgbbos o335l
0593990905090 Bo3WmMGOOL  MB0gBHos. PG, YIS
B030900Lssb 29blbgs390000 dobo dglisgMmeg bo3mgdosd OEIEO. 5356
30, bbgs g 0y 396Mm50mgd90096 9005, LodsMmm39wml JsgzMmdsL
d9L5dgdMds dobs 2015 Herol 25 ool aodmgis #1044 496356megds
»35356M39mb  93mbmdozols s FEAMIO 2563005600l LsdoboliGMmU
LobEgdsdo 893535000  LoxsMm  LsdsMmmEol  0vMoonmo  3o6Mol -
Lobgedfiogm Jmbgdols gmmzbmeo bossggb@mlb 8ogH goblobmMogwgdgwo
0mbolidogdgdol Tglsbgd,” HMIWomsE 00 30HMYb, 30LsE LobgwdFozml
Lobiogderm©  ©o50dMdobgl  Jmbgds,  dgLo3mMm©ggdl  sdEWbIm
dbmmE »dM3-0dMo30 bogmagdo.

25



0530 3. 1537)MMGO0L, OHMYMO BoYM3ILW MM SV0SMGOE0
»RE9d0L 2obbMM (3090900l LygMMSTMEOOLM 9dsb0BIgd0
9360bOBTIONML 36MJE030

09509 0530 F9AJOS 4 3565MROLOY6:

§1.  ULo3MmoMgdool, MMAMOE BogMm3IEMOIMP  SVOMIOMO  YBEJOOL
050M05bg  LogMmdmOolem  BsFoMMEGdM0Z0  5dBHgdol  boby®mdwrogo
396M0m©oL 4563530 md5d0 F0®gdemdol dobgHgdo;

§2.  LogMomegodol MREgool  gobbm®mEogwgdols  99dsbobdgdo
L59OMSTMOOLM BsFIMMNWYGOMOZ 593H90d0;

§3. Lo3Mm®m9d0ol  ©o33oLMD 39300090000  5©5T0BOL MGG

9360M3o  LobsdsMmErml 36939096GHMO  osFY39BH0WGOJO00
059330006900 365JGH039;

§4.  LoBsONWO0sbo  BoboBoMNWMl  MBEGdOL  IMM393,  OMYMO
153900M9d0L “REGOOL IMM39g30L 3gHdm d9dmbgags.

9L o380 SBLBOEIS M) BT AoBs3OOMBY, ghmo TbOO3Z, boby®mdwogzo
@OMOL  3bdomBg  BO3WPOGOLMD 53938000  LogODSIMEOLM
LoBsHNWYdMH030 59GHgdol doMwgdmds. 515939, b5B39bgd0s, Tgdamddo
09 M5 2ob330MHMds  1oIMmMHYOOL  MBWGdIOL  9BYIGHYIM©  ©O330L
SMBOWYdMds.  GoMBmEygbowos  1o3MmMgBLMDE  ©s35380Mgd0M
9009090 5659HM0 LOGMHISTMOOLM LEBIMMNWIIMN030 5JGHO WS 5EB0sBOL
RGBS 936390 LobOToMNEIMUL 6509body SMYMEO
36939096GM0o  2505)Y39G0wgds. 3500  9b5E0BOl  Logwdzgmby 30,
39003390005 5M159MH0 BEIBPIMEO, HMIgelbsg wbws 53059mMBOMgdEIL
bgwdg93369wo  Lobgwdfoxnm  0dobmgol, GmI dol  BgmoBHMEOH05HY
15391000530L YBEGOS BSOMZOIML OIELIES.

26



0530 4. 59029300090 M0l 33900l d9damdo 39Hom@Oob
L5939 ™0 b53MPMGOOL MBGIOL 25bbM3099dOL
9949603900 s 00O LOTSMMWGIM0Z30 5dGHJOOL
995399 BHOMBOL 3OIMdEGTS
/896003bs:  BsdM™MIoL  Im390w9e  Imbs33z9mdo  (53d0) 33¢rg3s dggbgds
05OGHMMEIb  »dMg JMbgdols s FoMIIME 565G YM0sEG Jmbgdeog

Lo39mgqdL/

d9gmmbg 00530 8909900 2 35M5a6M5530L5956:

§1. ©59M¥9300090MdOL IM3M3900L d9dymdo 39M0Mm©OL byJosMmzgwrmdo
153900M9d0L REGOOL JoBBMEF0YgdOL LsTsMWgdMoz0 F9dsb0BIgdO;
§2. ©59M¥9300090MdOL IM3M3900L d9dymdo 39M0mMm©OL bsJosMmzgwrmdo
15399MJdOL MBIl  gobbmEogegdols dqdsboBdgdol  9x9gdEIOMdOL
36MHMdE9s.

§0bsdgdotg  msg3do  gobbommmwos  ©8M¥Y3000gdMdOL  BrM3Mm3gdol
d990pmdo 396000l LogdoOmggwmdo Loz gdoL RGdoL
2396bm309wgd0L  BsdsMMEGdMO30 5JBH03MdJB0 s OsBOEOBYdME0s
3500 dglodsdolmds,  OHmamez  J399bol  BHEMe0E0gdmab,  obyg
LoBEZMPMgNOL  J399bgd80 58 F0dsMI0gd0m  HMBYOME  BoMAJOIb.
FoOM@o  LobosdosMmnm  365dBHo3ol,  BogMmsdmMmobm  BsdoMmmEgdMog
5J3Hg009b o LEGHMLIMOAOL  LobvdsMcIEML 3609390950
23905(Y393H0 5039000 583300000 1EHbEIMEGHIOMSE  TglosMgdws©
30, 8m@sbowos 565gHmMo  gOHM3bmwo  LolsdsMmEm  2505(Y39E0wgds,
HMImgdoEg  9ILGHMEMIOL  §obsdgdstg  BsdMmMmdTo  Rsdmyswrodgd o
51336900l 961093 EMBSL.  50bodbMEo 13369000 30, Boh3zgbgdOs,
™I MIMe3 503009BLO O (393G 565T5BHYM0SEYH JmbgdMog Loggomgbg
15391000530L YYBEGIOL gobbrM309wgds 9HMNMDd 3OMDdLYYG0S.

QdMEMb, d3-5 330l - ,,00L336900 s Foboowgdgdo/ Mg3mdgbrsiogdo®
330930L 3039806 A98MIE0bIMY Fowgdmwo G9gagd0 Homdmoygbl
565 dbmwmnE  Igboghmo, M99 3MOJBHOZNWO  V0MYIMEgdOL
9993390 ©o133bgdLs s  GY3mIgbs30gdL. s©bodbmo  msz30
333MM9539M5GTo Fotdm©ygboeros LOHYIES.

27



530 5. 51336900 s Hobosogdgdo/ M193mIgbos0gd0
§1. sli33bgdo

0obLYOGH300L BIRGdTo 2obbmG 30 oo 33eg30Ls s 5B5EoBHol
Lo®¥d39anBHY G9Lodergdgeros 89990 ali3367d0b Aodm@sbs:
Lodo®039eml  bodmdowsdm 3:mgdulolomgol mEbms Ls3momMgdol 36gdol
9RO ©IB0B0E0s. L3MMEOGOOL Fobss®lio 3o dmoisgl AglszMm®ol,
OO 300HD0GH0MO 0by bgRoG0e MBWGdSIMBOWgdgdL, 356mboldogMo
36 Lobgerdg3Hegdm G9dmF30l BocrgEqdol 2om35¢obobgdoom. s3sLmsb,
Lodmgdowosdm  3mgdbol 170.1-9 dmberols 8oBbgdolomzgol  Ls3mom®gdol
™309JBHo  998misMamos  dbmwmnE  dMs3-0mdMogo  Bogmgdoom.
dgLodsd0lOE,  9MVTGHYMH0MO  JmbgdMozo  Lo3zgmYgdo,  OHMIWdo3
3960053 gdMHoz0  dOWB30L  MB0gJBHOI®©  v0sMy  356mbas,
LoBE3otgsMgmol  domgwo Moo J39469d0Logsb  goblbgaggdoom,
LodoM39em8o 6030098066 9619000 653093555 OEMO;
15391070930L5m30L sdobolinsmMgdYE0s M9BIEY30 39bMbollBogmo @zoMHmo,
653 oo bLmEosMEo 3016900sb 2o9mMIEObIMYMBL. Lo3zWmMENdsd Mbws
055305980l BsHMmYsEMYdIMH030 0bGHIMILId0E, 39Mdm 0bGEHgMgligdol
3965, 3585L558g, 153G FoMGHMMPID  30639¢YMBOWO MJIMGO
§9mdomgdoll @OHML GMEO 0ym LEMEOSWMO EIGHIOMMZOL  Bo@sMgdILO.
35ODo05  BOMEO LMEOSWNMHO IGZ0MHMZs Tob 98 M35V BEOHOLOM
dbmwm  ©sLobggdme  oLEGMOOME  g3mdsdo  gosBbs, I3
5650900039 LoBsBMOo s bmEoswmmo Lobgwdfoxgm, GMmYM®mO3
3oL 5005MGOMo  bodstmnggem dobo  3mbLEGHOGME00m, 239O®L 396
59300l 5333560 B30MOMOLHRD BoIMMMHIOOL LOHNME A90530LBEIGdSL.
Lbgs LBsbmysmgdmogzo i3mMToxzool 8dmbg Lobgwdfonmaddo Lszmmegdsl,
9b o6 3Jmbs LmEoswwMmo dwgbgds (3s3.06aw0lo, gMdsbos), 6 3Jmbgos
m8608369rm©, 96/@s  LEBMPsEMIDdMH030  29B30005MgBOL 6339
9B93Dg 00306 99986, TogMed T8y oMo odgs by (Toy.
Lsg3M9b9m0) 3gMAM 30OMs L3MMMYOOL LGB M.

Jo6M@o Labgmdfonm ms30L0 obEGHMMOMWOo 4630msMJOOL bgsOlbIs
9393%9 993)-6530wgds0 BOHNMBs3©s LobMYsmgdol 63doLdogMHo XaBOLS
09 (3539 9090 HMIgEodg 060300l bo3MmMYdOL  MBEgdol
533519, 893300005 3:g39m, OGMI  oLEGHMMOOL  LbgzoIlb3s 93Dy,
Lodo®omggemdo, Lo3mmEdol wRWwgds  ogm  bemEoswr®o  3Mbgdols
BoBodgogro @ b G9bwgbgos  1bs  pdeMIJEIL  EEILYGS.
3MbLEOGHME00® YBOHMb3gymBowo 0339MsGo30 odol Tglobgd, ®MI

28



Lodomomggem  sMob  LemEoswy®o  bobgwdfomm, wfiobstgl  gmgeols
1537100Mgd0L  MRWgdOL MBOHMB3gEYMmRsdo Mbos 0dbgl Asdmbo@wo.
Lodo®omggeml  3mbbGoGmaool  89-19  dmbo  MdzqdL  LoxsGm
0b@gMgligdolmzol  sMEowgdgEo  LsBMASMIBM030  LoFOMHMIBOSD
3000m80bs6y 153930l BsIMG™MIg30L  TgLodgdmBLl, 0939,
Bo3mo  0dols, MM Jmbgdol BsdmMmdgzs dmdbstoym  356mboom
DMLGHO© FobLsBOZOMm Fgdmbggzsdo s §obdlitgdsw Bsdm®mmgmwo
Jmbgdol LOHMEO oMYOMEYOIOL Q9IBOM, bergrm BsFMMHMNTYME0 Jnbgds
9mbdo6gdms LaBMYs™gdol 0bFgMglgdl,  Jmge oy gdmbggzgddo,
396MmbBol ©sM©39300 (359, 29945¢rdgdEo ©EM3IMTgbEHdom, sb 0dol Asdm,
™I 2dM530 BogmMOol bo39ILEMM IMbsE7dgd0L MMMl BYEIYdsdo oym
Lobgardfoxnm  Logmm®madslio  s®Lgdmer  dofiols  Bs3zgmmsb s  5.9.),
3odBHMdM0350 Bs8MOMIGMEo Jmbgds,  Lsbmyds™gdMHogz0 Bmbdstgdols
Bo33w0, 39099399M©s 3939 30690L s  gALEBNMMYOM©s FoO
0b@9gMgligdol  ©s305YmBogdsl.  sdsL 30, JoOM@o  LsdsMroEols
239630056M930L 4503399 9BS3DY, g Moy LMBOgIGIO BoJEHMMYGOMD
(Beabgrgms dogh ©30LMPOWO 35 YINEGOJIOL TGILMEGOEIMDY,
3MLHMMO© 253900 LoxsMm s 39000 0b@ghgbo, dmwodo3mmo
00353309 9 5.8.) 9O, bgel »fgmdEs bsdmdswsdm 3mEgduls s Moy
bbgs  15396mbAgdmm  5dEHgddo B0BsbdodoMmwmws olgmo bm®dgdols
dgBobo,  MMIadog  9Hobosmdgagdm®s, MMM  bydoMomzgumls
3MbLEGHOGHMEoOL,  olg  Ls3MoMIOOL  MBEgdOL  FoBbMME0gEgdLMD
0535380690000 93MHMBLLEAIONML 36939I0GHWI 39FY39EHOWYdGBL.
153000Mgd0L  M3Egdol  2obbmMEogmwgdol  bgwdgddmgwr ghHm-ghom
2396900905l FoMdmopabl  Lodmdowsdm  3megduol 170.1-g dmbeools
5bsfglo, GmIwomsg  b3MMNMIIOL MREgdol MdogdEo 396MbIgdgls
©530(i0mgdmwo  5gd3b.  s0bodbmwo 30, 23965306HMdgdL  0dsL,  H™I
15391000530L YYBRWGIOL MO0J]EHO MOMdY6gdM35605. F0(MIM goagd0m (33
0593990905090 Mo  Jmbgds 99odergds ogmlb dbmemmo  bbgmagd®ogzo
B03m900, bMwm FsGIOM Q93900m, 51939 9M6FoGYO0CMEO JmbgdMHoz0
Loggmaa. 9:9. MLbgMwem bogmgdo, 0mMdEs,  obobo  gsblbgogzgdosb
90356900L500 56ogHMo b6odbom, o0 FMGOL LEBsOMNYdIMH030 HE30L
ba®obboo.
Lodo®momggeml Lodmgswodm  3mgdbol 1519-9 dxmbeol Logswgdem
5bsfglo, MOl MsbobBssg ,BsdMgssdm 3mgdudo odmygbgdeo
3592900 ©> ($H9Mdobgdo 93ZAVMIQ B 0gbgl FoTMYgbgdEo Y3gwrs
bbgs LodsMmmErgd®og 9d@do, 0gMeMdomws® 93 3mJbmsb msbsds®o
09960000 doerol IJmby s6oghm 39b6mbdo, MIMogo Jmbgdol 3bgdols
29



BsfowBo goblboggdrmmsss fo@dmoygbowo, Hmdgwos Moy 3OH:Mdgdgdl
J6ob, Mog bsomes 499mhbs oEgbHool LsdsMmEgdMo30 d+9bgdol s
dofiol B53390080  sdmPgboo  foswoligmemols BESGHMLOL  Bogsomby.
fJoool 9993390 dofjoll  gLsgmoegl oMo odal  Fglodergdenmds
39bsbmeEogmml  BogmoMgdol »gwgds. dofjols 6533900l glszMody,
3530 Hoowol sedmBgbols Ggdmbggzsdo aMBRgbowns (3308  FoMgdy,
5090  9mdms30  b0ogmgdoLash  gsblbgsggdom, wdMsg  BogmgdmLb
0535380690000 LogoMm3gemb bsdmdowsdm 3m@adbo 96 8goiegl bmEdsl,
OHmdgog  Imofigltogadl  mMo  mdMsgo  bogmol  FgHfdol sbo
05353806900l g9y FoMdmgddbogn sboen bogmby, dolo 89dsagbgeo
Bsfowgdols Iglisgmo®goms Ma3egdqdl.

9l 85806, HMEs 5580560l MBWGdsMS 93MM3MTs LobodoGoe™md, 0dols
3900, OMI 5M585BHIM05WNMO  1O3gMOL 396 3060l MRWIdGIO YL

®30L0 36939096¢wo 23905449393 0wgd930m, 9600369 mgbo
39985OMM35 L3OOl (3308 MdOYJEGMs 6. 30b50sb, Fmmbmazbols

MRWgds,  396L0s,  LobLdsMmmemb 8096 OILGHMMNOMWO  MBEYDS,
9930900, 353953900, bgdsm™M39d0, BxdoldoghHo 93mbmdozm®mo obdgMglo,

23963399100 3MIoMgmdol ga0G0dvmo dnwmEobo s woggbbogdo

5335Bs60sb0s.
5005305601 MBEGdIMS 93BN LOlOTIMMEML 30939096 GHIo
23905(Y39GH0wgdgd00m 59330060900 36odBHozol  ALs3L,

5658539005 MMo  JmbgdMogzo  Lozgmgqdo, Lsdmdseodm  3mgdldos
15390060930l BsOMM 3690500 FMOsDBMYPd0D, TogMed Mo Ms 13-ob
170.1-9 dbeools 90bbgd0sb 2450md0bsty, L539PMYOOL
239B6bmM309wg00L  dggobobdo 594356005 dbmwmo  603mgdsdoy.
300500006  Iglogmoegl  dbmem 35dob  gdwgzs  LogMom®gdom
LoMygdEMmdol, BEMmdol s 256356030l  MBGdITMBOWYds,  MHMEO
153990060930l Md0gJEHO b0g3M0s, 353EHYM0IWMO Jmbgdtmogo Lozgmol -
306309 M@  89dmbggzsdo  woigbBool  Igmmdgmo,  oGHMZ3gdM0s
H9oOO 330L Jo69dg.
BnOTOWNMH©  LoJoMmggmmlb  Lsdmgdowodm  3mogdlo 3005MNOL
3658539005 NMH  Jmbgdmog Lbolzgmgbg L3OOl WRWGISL  Ms30L
5330l M009dEo©, Mvd3s, 9oL 330l obgmo dgdsboBdo s FoMsbEHogdo
36 2558609, Hmyme 3 bogmgdl.
0o bboli 256353 mdsdo  Lo3MmMIOOL MBWGdOL OE3s  JPM3bmen
Lobgdfogmoms  3M9Mmmys¢ogsL  JoMmdmoygbs ©s  dmgwo  Hoyo
1009dGHWO0 Mg Md0gIHMOO  BodGHMMIOolL  Fomzsoljobgdom 396
bgmbgdmEs 0bgmo LogMHsTMOHOLM LEFsMHMNWGIM030 5dEgdol Tomgds,
30



H00mgdoE 99dwgds Bbgsolibgs §399b9d8o dsbmacmgdms 0bGgMgligdols
0565365 339V

09935,  9ma3006900m  Bo3MmMHIOOL  MRWGIOL LB  SMVIONO
LogOmsdmEobm  sdBo 0dbs domgdmmo. dgBog, 890g4dbs  93MMm3mwo
LobsoMmerm,  MHMIgedsg 50 3Mombom  sMoghono  960dzbgwsgsbo
36939096GM0o 2505(9439@0wgds Boo®, 8500 IMOL ob, GMI:

5.) 930Mm3Mwo 3mb3gbgool N1 ©sds@goomo mgdol 3oMzgero dmberol
0ng0ggds 30390 DBMmYoo© Jmbgda®yg, 9699 yzgws Bogmby s
36505¢ 9056 JmbgdMogz Loggmgby;

0.) Lobgedfogml g3swgds gs®o 3om9BE0gd0L 8gddbs, Moms L3 MmMYds
YoM 094mlb IEMWo. I3,  Lobgwdhommlb GRgds  LozmmEgdols
99D0m©30L s Bsdm®Omm»Ig30L Fgbodergdenmds;

3 BS3MoMgds oM sMLYGdMOL 00 mdg6EHedg, Lsbsd oML 6O Tgmderos
239b53boML M530L0 153MMMYOOL MBgdOL Fglobgd 53 Jmbgdsby;

.) Lobgedfogml 930LMYds 3MBOEOWMHO 35¢IdYYds bgwo FgmTsemls
15391000530L  MBEGdOL  IMM3939L, MMFEs  5F53EOMMESE  doHY©
930695 930MBOLAGMML 365dBH035 0oL s39380MGBOM, M) HMEOL
93066935 Lobgdfoxgml  s@Homeo  dmgdggdol  ZowEIdMEgds 58
MRWGIOL OB(35350.

0939, 9B 0bY 56 b 0469L oGO0, HMT G3BIMOLHTSONEM DOMJMUL
505600 9dgL bgwolwawgdol ©™30b56EHMM 900356 xMdSL
1539109090358056 J0ToMH 0580, MR 93MMLOLETIOMEMI Ls3MMNEOHGOOM
LoMggd@mdols s 29635030l  dgbodergdemdol dgbemgs  Ggoxslis
15301000980L  BodmMmTg3o 08 Fgdmbggzsdos, Gmglsg  Iglogzmoty
BT  FoM00s 333 MBJOMES (003w gdMEs)  Jmbgdol
09L53MMYE, MMIES MMM BO3WNMGO0m LoMRJdMds ©s dolo
20635613300 gLodegdermds 3608369 mabo 3Jmbs 9B MEo;

9 936MLLETIONEML  2005FY39BH0wgdgd0m O3V 9Ol
90RbgMo0, M 356MmbIgdgwl, MMIgEoE sbm®309wgdl bLmEoswME ©s
9306080376 3mwo@odsl  doboFgdmwo  mMbs  3Jmbpgl  BsGo™
d9L5dwgdMdgd0 0dmddgmb mszolo  Bobgegdom LEBMYsMIdMHO3
0b@9gMgligdHg AbxgEMmdoLLL.

936bsLYFsONM GooBbggl, GMI gMHMzbmds LElLTsMMEIMYdTs 35¢030
6o LEgh 396Mb3EYdIMs X JEMdL ,LEBMASMIOMOZ 0bEYMLgdbY,*
390y 03  dgdmbggzols,  Gmas  396mbgdols  gosfy3gGHowgds
589456900 56 5MHOL JrbogME dmbsbMHYdsbY;

3.)  936mbOLSTSOMNEM o0  5FSOMEGOL  bgerolgEgdol  EMIobsbE®
Botg35L L3 moEgdslbonsb 80ds6r1009d5d0. by, ol o6 Fgmdeos  olgomo

31



939960l 8998s390s, MMIGOE MBEGISL sdwg3l  Lobgwdfogml
0600050 gbegdl  BogMomb  396Mdm  bolbosomols  4oM0909080 o

050omo  Lobgamdfogzmb  3mmgbowo  Ggdmbogrgdol 530930l
3oLFMGH0390ws  Lobgwdfoxzm  dorxgdHdo dosjzomb ol msbbgdo,
H™Imgd03 3960500l dmbsfowgl Mmbos dogmm.

Lobgdfogm o6 mbos 0y4gbgdwgl dobogg Ggawsdgbdom owagbo
M306M5GIL  MBEgdsL  3gHdM M0 gd90d0, Foon wRGM d5dob, mvy gu
9359960 o6 3903393L 36O M 3O 25696090l
99B53MYGOOLIMZOL, MroEYsb Lbzs Fadmbggzsdo gl 0dbgdms derogto
{6gbo Lobgwdfoxgml IbGOE6 dglslzmgqdbHy;

%b.) Lobgdformd Mbs WHOHMB3gEYml dglszMmMOL Fogh Ls3MMMHIOO!
QOdMIMEGIWOE  BoMRJIMIOL RWGds s 90bodbwo  MBEgdol
d9bom©sg 96  Fgodwgds  godsMmomEEgl  3mEo@ozmMo s Lbgos
300056090056 458m0bstry;

0.) LogMOMGOOL/ Jmbgdol Bsdm®O™MIg30L Fgdmbgzgzedo Labgwdfogmma msgo
56 b 59M0@ML  3839bLsEO0L  A9IBEOL  FoEYBGISL, BroEYSD
Lobgardfogml o6 dgmdwos 3oedbmogo Fabom TgEzowml/  asswddml
30039bLo305 08 DGO OLLMZ0L, Mo TglozMm®ga 4oboEows;

0.) 96Hmzgbme  JmogMmdsl 9O  Fgderos  sbo  39Bmbol  dowgdom
9bm@o®gds dmobobmlb 00 »g3gdoLs, HMIWoms 306/ 300 XAMRL
9363d5¢mgd5 Labodsmemdo La®BRgol TgEsbo;

3)  Logmodgdol  BsdmMmdgzs  dol  oMgdwEgdsbmsb  dgeMgdom
3™b0360H@0 565HMsMEmIdOL 2o6gdo HoMmdmoyqbl Jmbgdom LaMgdwmdols

MRwgdsdo  LobgEdfonml  gomBsOmEgdge BsMglzsl s 96 FJgodergds
90RbgMo 0dbgl BoMmmgdws;

@.) dosbsbgedfonmgdmog ©mbyby, 00 gowshy39GH0wgdol 49mgdgds,
H™3geoE 3mdBozs6L 29633990 o@gHoswmemo s65HMIvMmgdol Jomqdols
MRgdl 560390 o3wgbsly 396 FmMabgbl 08 God@by, GMB dmdRoz560s
396 d0omfos 396mbogH dsgnsdo Gglivyero g50sHY39EH0gdol SOLEGWIEdSL;

0.) Jmbgdsl 80939036905 Y39eongMo, MLOE B (Fo@gMosgrMo)
006 Gds JooBb0s. 964, 930M3mbB396300L #1 ©ssGHYO0MO Mol 1-eo

dmbom ©s3MEos 899(gmdol, 39bLool, 35¢0ol dmmbmzbol MBwgdss,
0l939, OO 3 58 bMHTom oEME Jmbgdoli s Fglsdsdols 1s3MoMYdSL
§9680150039bL ¢0(396D00, Bgds M3z s 5.9.;
6.) LsgMoMgdol 36905 93Mm3mbggbzool N1 @sds@gdomo mddol 1-qro
dmberol 90BbgdolsmzoL 33¢™bmdomeo bslosmobss. obvy
»0008369wmgsb0s  a39bLbmgIL, 0dobmgol, Gmd  936Om3mbgzgbool N1
535390000 ™mJdob 1-eo Fmbo gsdmygbgdmwo odbgl (s0mgddgwoogl),
32



SMBOWIYIIo 9 5oL,  gMmzbmo  39bmbIgdermds  (Bogs
396Mmb3gdmds)  TgLsdsdol  06GHIOILL Lo MIPGmIPOOL  MBEGOS©
5005M3d©IL. »B93MGOOL (possessions)) 3bgds  3mbggbiool
30B6g00LmM30L 53EHMBMI0MEO HOLOSMOLLS;

) 5Q0530560L YPGB 93MM3YE0o 3:mb6396(300L 46-9 Fmberol Mebsbds,
9362boL5FsH N MU 3905%Y39GH0wgd930L 50LOMEYdDY
b9odbg3zgmmdol  2obFobmM309gdgds  MmEYbmd - 93™m30l
30bobGHOMs LodFMb 3mBoGgEds, HEMIgwlbsg Fo3MmbGHOMMIdgEo BMbJ30s
3998605, 2000 fiewol 19 056356L, 694-9 Lbomdsby doowem  #R(200)2
939965309, Hmdmdog, 90 dbcmog, 500b0dbo, 6H0d
936boL5FMH N MU 3™339¢9b30sdo o6 dgool 960360
Lobgdfiogmqgdol 9096  domgdmwo  gssfy39@GH0mgdgdool  2oabgoao,
093> bobo goglzs 00 goMgdmgdsl, MM sbdEbowgdgwo 56 Mbs
MBIl 3306 09H0OEO LEBMOEdOl goMgdg Bs8obss, vy bosbo
9306y 96003690 mdolss.  9g3mmMLolsdsMmemd 56 8godmgds o0
239b653boMU Logddol Fomgdsby v s1gMO Lo8rsEgds 56 SMLYOMBL J399bols
dogboo;

5Q530560L RGBS 9g3OM3NEo  LELOTIOMEML  3M939I5EGHIO
23905(Y393H0g03900 oMM 03936 3GMHIM 153INMYISL s FgLsdsdoLO,

Jmbgdols  GqlogzmmEgdl, BogMod  5353MMNMES, 3093 MBROM®
2396833030,  ©@oo bBbol Bsbdow By, LogMmsdmEmolm  LsdsMmowdo

239053 ™bgdMo g.§. ,,9dbmEwEWGmo 0dMbo@EgBoL 30063030 (3mbi3gnEs),”
ol dobgzomai Lobgwdfogm mogobrazsmos bbgs bobgwdfogmadols
0996MH0L0J300Lgb, 699 Fob Fodomom Lbgs LogMmsdmemol,m Lsds@owmols
1009dGHP0L, bbgs Lobgwdfogmgdls 6o 54300 MBEYds Ho0T) 0dGdOMO
bslosmol mbolidogds godmoygbmb.
99303, 1972 ool 16 8s0lL  B00gdeds 3mb39630s0 - ,Lobgwdfogm
00996039BHOL  dgbobgd“  LOFOOM® BoMZoES ©VY3MBIMYBHIO0bs obgmo
d900bgz93900, HMEs gOHM3bm Lobgwdfoxzml gmdwos 56 3bmb wEbm
939960L 03MB0EHYGO ©s Ly Fgdmbggzgdl 0s3momgbe: v) 8gdmbggzs, HmEs
mgbm  Lobgemdfogm  LogMmedo  bmGzowom el asbssbogdl
00996039G0L 399mygbgdgbg; B) 09 ol Mz35 FoMoygbl LaMbgel; @) vy
535 §omdm0dmds IHmdomno bgwdn3mrmgdols, Mdemsgzo Jmbgdol, bosbols
365B0MHgd0L, LodMgTzgE™ 1s3MMMYdOL WSEZ0L BBYM™MTo @ 5.0.
1991 §9gl LogOmsTMEOOLM LsdsMmEol 30m80L0sd Fgodmdsgzs 3MMmgdGo
Lobgdfogmoms 089960@gBol s dsmo 1530930l dglobgd, GmIgwos
MdMog Bogmgdlog Tggbgdmes, mobsg M93magbszos Toligs  aogdml
396960 sbLoddEIgOl,  Fmgfgos  LogMmsdmMolm  3mbrgmabios
33



50bodbmo  3MHmgd@ol  obbowgs-8ogdol  Momdsby.  mMIi3e, gL
93099605305 96 TGO gdMEs, o8 353MIMOMBT Dby, HMI
3960339 oo  dmdggs  bogmGdsbmob 393806 gd0m
BLBMEMEHMOO  086oGH GOl 3mb3gnE0s s LsFoMMs  LogMMsIMEOLM
3960 LEBONWOL 08 MGl A9B30056MGds, HMIYWOJ ,,OHJLsGHOMMO
obv, dgbomomwo Lobgwdfogm 0dmbo@gdob* Lsbgwfimmgdom sGol
36Mdoo. 50b0dbMmo  4oB0sMGOME0s LodoMmzgewrmdos. ghmo dbGmog,
Lobgedfiogm Loy s LsdsMmmMEOL 09HOEONMEXI0 300105 S BOTSMMMGdMHO]
MOHO0YOMMIYPI0  IMbsforgmdl oy, Omamez  3gOdm  BsdsGoErols
0996MH0EONMo 3060, bmwm, dgmeg dbGog, 39M0m  LsdsMmEIdHO30
MOHO0IOOMIOL  bdogdBHo 8godwgds oyml bgdoldogMo gobozmeo b
09960000 306M0.  gb Hgbo as8moygbgds, Mmamea Lodgfo®dgm, olg
3M5LAGHoMTgm  LogddoobmdOoLLL,  Lodo®mgagwmbs oy bbgs  d3994bgdols
90856 0;

bgdmo  Bsdmomgwowo ©@s  Lbgy  sMsgdomo 360939096 wwo
2390593930 gdgd00m  ©5933000M0  LobvsMNWM  3MOJGH0IOLMSD
Fo60Mo 356mb3gdmdol msbbgg®sdo dmlisyg3zsbo, ULogdsMmggwml
9096 ©59M9300g3MdOL bgwobws dm3mggdol 899gy, bofyol 9&s3Hg39,
365900 860836gemmgsbo  bsdoxo  goooys.  99BoE,  LogmmEgdol
MRWwgdol 330l MHBOHMB3gELsgmBs©  BoMgdMmo  1s35bmMmbIgdem
5943900 5M53bMM© 56b39Msd0 0Ym 55060l MBREIGISMS g3OMIMO
Lobs3sMmmEml  250050939G0wgdq0msb, Msdg  (3ow3gmer dgdmbggzsdo
bxmds 3009353 Jom.  dbggemdsdo 23593l Logdo6mozgemls
30BLEoGMEool  21.3-9  (sbewobgemo  Mgsdiool  19.3-9)  dmberol
5bsfglo, Loog 90bodbwmwos, MM sMEowgdgmo  LEBMYsMIdHO30
L5F0OMGOOLIMZOL  Lo3MMMGOOL  BsBmMO™MIg3s  oLOIZgd0s  35bmbom
306053060 230m35¢olfobgdmer 890mbgg39ddo, LobOTIMNEIMU
23905%Y39GH0wgdom ob mOHobmwo 3obmboom syqboero
3M(30gdMdOLIL, [Fobslfs®o, LOMEo s LETIOMNE0BO sbsBPIMMYd0).
05806, Hm@Es  93MMLLLGGMWM  JMbgdol BsdmEMmmTg30Lsl  bo3doMolis
300hbg3L 565 LEOMWO VOMYBWMGIOL, 5MsdgE  FMbogzMMEO LoBslmEol
2300obgsl;

09935,  9m309690000  2oBbMEME0gdIMTs  5M0gMHmBs  15396MbIYdEIM
33LOEgBD, 3Oy 3960 BOYBIIwYm )dM3 BogmIOLy ©d FIWIIIW
5M58539M05NMH  JmbgdMog  bm3gmggdby  Logmm®gdol  Ma3Egdol
2396bmM309wgd0L 3Mmboom J399s6580 HYadwo sEIdOMO Obsdozol
2393639905, M99 (3939 9900bgg399do, olgmo Lo35bmbagderm

34



5bsfglgdo  0dbs  domadmwo, GMIWIdo3 ©EYIEg  BsMHogML  Jabols
15391070930L BEGOOL 989065 AoBBMOME0YEXgdOL 3HMEgLdo.
3960, 989dBH06 ©oE39Lss IMIEGdMo MdMs30 Jmbgdol, 69 dofols
dgbogmoty  0vy dob bs3390080  50dmMBbEgds foswolgmmo, Goysb
JoOMo  356mbIgdwmdol  msbsbds  foswolgmmwo  Labgwdfogml
993 mBoNG  LozmmMgds dobobowgds 3sdobsz, vy doffs  3gMdm
1539900609d5800.

50bo8bmo  goMgdmgds 30, gHobosmBgagds  gMmosbo  LogzmmEgdol
360b3odL, ®oysb 3ogdBHMdM0350  296MYmBgwo  LozmmEgds dofjols
6533900L5 s o8B0 sOBYOIWM [osolgMEBy bgwmabm®mass gobwgbowo
ool B5339000l L3NGl Lobosbme. gl 85806, GmEs, domgwo Gogo
d3046900L, o Mol  aqM3sbools  Lodmdogrsdm  3megduol  905-9
35M0aMox80L  mobobds,  dofjoll  Bo33gmby  LozWmEGOOL  MBWGdS
360390905, MMM dofol Bgsdomol bgws boghigbg, obg dofjols
3sL5BY Bgs30MOL J3gdmo.

3b65My0m® ©sbsfiall dgoEogl 3399930l Ladmgdsesdm 3mgdqbols 951-9
dmbwo.  o0mdEs, dbyoglo Boamds 96 sbobosmgdl  LogdoMmzgwml
Lodmgdowsdm 300009dbl, GmBgeog 960l o6 »figgl dofols glsgmommols
0b@GacMgligob.

6530905055 oo dofjols Iglszmm®mol MBmgdgdo 0d Jgdmbggzsdog,
OHmEs  GgbsgMm®mol bogmdo  50BmPbgds 296do, Goysh 0wy dolo
50dmdBgbo Lbgss,  bogomol dglvzmmegl  gmdeos dooml dbmemo
2496dob oMgdIEgdol Bobgzs®o;

b90mo0bodbmwo s bbgs 9M59Mmm0 L356MmbdEgdwm botzgbo 30, oligm
1009dGHO  BoJBHMMOIOMND  gOMoE, OMAMMOEIS B3N  Loxscc
dmbggms 96530039390 GHWOMBY, NOMUYTOIORY() 239390990
LoBMYSMIdM030 My Lobgwdfomm 0b@ghgbo, Lobgwdfoxm dmbgwgms
9096 ©™I0bsbEHWmO Bs0g3s 39M3AMLTIMMMIOMH0Z MMHN0YHNMOIOT0 ©
5.0, 5OLYdoMOE  9HobssdEIg0s  LEHMILBMMAOL  Lobodomeml  dog®
L5390M9gd0l MREgo0L 2396bMM 309 gdLmSb 053538069000
39091853909 1EObIMEHIOL, 51939 39B30MMBGIL 1o3MMMYdOL YBEGdOL
bgrgmgzolsmgol 34s®o booogols sMLYdMdL.

Bo@otgdmeo 33¢0930L 3MHm3gbdo 2980033909, M 50bodbmwl bgwo
3909 00 Lo356MmbAYdM (33¢0MYdG0T5E, HMIOMSE BO3NNOYOLMD
0535380690000 G000 bs3zombgdo AsIGBowo 0dbs sIoboliGMmsgorE
LoBoOMofoMdmgdsdo. s0bodbmmwo sblbowo ogm odom, momgml, o9
3bom 989JGH0sbs©, 809939M0MGOMOEO O MIGMOGHOMWSO  ILOIIMP

35



d9Lodwgdeo  Labgmdfogm mMmAsbmgdly s (39w 3gmeE 30690l  TmMol
MOMN0JOHOMOOL g0 qds.

083s,  bbgs  d39ybgooliogsb  (Log@sbagmo,  ggMdsbos,  3mewsbos)
30blbgeg9d0m, HMIWgddoi Loxs®m 0bEghgbol oE30L  3MmbEHMMmeols
13930502990 ool sOGLGIMDds  JoBMGOEbIgL 39MdM 0bEGHMgloL bywymasls,
DYoo 50dobolEB®Mo30Mwo  3mgJuol 9994dbgegdds s0MmBogl Lsgombols
23905%Y39G 0L BMEBo® 3M0GJMH0TgdbY ©s8YsMGOMWO S 36O]EH0350
2390mUoggbgdms doMm@030 abo. 39MHdm®, Yzgws ol LsdsMmmgdMHo30
MOH0JOOMBS, OMIJdoi Imbsfowgmdl 5©doboliGMmoEowo  MmEybm
009310365  5080boLEHMOE0MWO  LsTsMMEOl  MYYMoMgdol  LEgHML,
6003 GgLodmgdgeo  4obs,  3oMOGHYLI©  9©ToboLEBMOE0O
396mb3gdmdol 6m@mdqdol go8mygbgds oligo dgdmbggzsdo, HMIwgdos
Lodmgdomodm  39bgdolos, GogMsd dsbdo  5@TobolG®MmoE0Mwo  MmMYsbm
9mbsffoengmdls. bgomo  250509Y39Bd 9658500, 000
LoBoMNWgdMHO30 MOHO0YONOMBOL QMRRMOGHOZ0 3mo3bowgdols
239BLsBEZMOL 30EHYHOMTo oM GHMMEIb Joldo dmbsfowg bwdogdBHo 30 56
3M0b, 5589© LOFsOHMNYIM 030 MMNOYHNMBOL JegdgbEHgdo LOMWS®
500 5bseErobo.

05653, LoxsGm 0bGHIHILOL o330l 3MbGHMMEOL  b3gEoswmGmo Falbol
3M5MBYdMBLL, 2009 Ferosb ©ogdsds  5dobolEB®moommo  Ladmmaglbm
3mqduol  89-2.5  dvbeools QsbsfHaLo, OMIgdsg  3obmbom
2350035¢0l{jobgdmo Ggdmbggzol aoMs, 2o8mMoibs LolsdsGomeml doge
Lo®Bgols domgds, ¢) 3060 6 gsdmoyggbgdl LoBogzmol GOHMKIOMSWS©
o960l FglodengdEmdsls Bgdamdo mMmAbmbom3zol. ymaqgwogg sdom
2396MlsbLgzMgo M3E09O0 dogbodo 506 gM9ligdme
5030b0LGHMOE0ME MmMRsbML, 8500 ImGoL ol, Mmd bdod dgdmbggzsdo,
QOOMMESE 5O bgds gobbowgds/lisbogmol gobboggs.

LobssMmmMEMm, 5dobolEBMsE0Mmo LaMRgwol dowgdol 8999y, SMEY)
003000000, 96 Loddgl  oblxsmdom  MaBHogbols Lbgs  Lobivdo®onemls
Lodmgomsdm Faboom aobbowgolomgol, sbws bobyMdwogo mmol 899gy
Loddgb bgemobas g9bborgolomgzols m3sb MdMMBAdL sdobolEBMmozo
MmOQ5bmb  8s80bs3, MMmEs RBodGHMdM035© 2o0Mbo33mg30 s ILLYIBO
3M589M05. YM39w03g S80m 30, 30ML, HMIOL Lo3MGIOOL YYBWGdS
dgosbs 5B0boLEMIE0O  MMYBMI/m650@IdMBOL 30Ol ©Y356mbm
909009000,  9M5gMMXIMOI©  (»M90I60dg FMHYBg )  Mfiggl,  GemymMs
5030b60LGHME30ME  MmEMYbmBo, obg LolsdsMmEmbo, gOHmo ©s 03039
36M(390079MJB0L gogo.

36



LoBoMmo©o93930  MmMRobMlbomzgol  80FsMm3ol  sBM0  3Jmbs/sgdll
5356310,  Moob 2010 Hewol 10 mgd@madGHosb  LogdsGmggwml
0mLGHoEool  dobobGGol  #181  dMJdsbgdom, LodsMmzguml  Lolbeols
LoBsGmnol LadMmgbm 3mgduols @s LogMMsTMEOLM LEBSOMNYIMH030
5d3gd0L Bmmbmgzgbols Lofiobsswdaym, 3MHMIMNOMOL s 45dMBd0gdgWL,
08 dm@03000 00mgmb J399sboll 96 @ooBbs  Lomsbosm 3obsblMo
H9LOLOo, 535 gdMo 3JMbELm, Y339 s 0bEOZ0EOL, SMETYE
LoBMYdMadoL 0bEghgLo.

94m39e0039 B900m0049m0sb godmdobs®g dgogye dogomgo o, GmI
1356mbme, gogodgdmo ©m3dgb@gdom, s1g3g bbgsolbgs 356mbm
05603ws30gdoL aBoom  0dwmgdom FoMmdgmwo s Labgwdfogml
Lobgembyg s0moabmwo Jmbgds, sb oo bbol oy305690000 ©dMWBOS,
365 MgdEg 56 s¥MHBgd0s GLo3MOMYL.

5060860 [oMdmogbws/foMdmoyabl oMo  Fomzgme  89dmbgglsl,
905990 500 3JmbEs/odzl  BoBobIodsGmwem, LolEgdHmo bsbosmol
J9900gdsL, MMIgErdoi BsM0YEo 0gm/sGHol, MMM Bs3sbmbIgdarm, olyg
5Q3LOWMWGOI0 5 MZOMNTIOMNZIWo  MEIRYSBML  FoMdmIoyqbergdo.
31939,  LobsBsOmEMm ©@s  3MHMIMEOGHOS. bmwm,  gbbmM09wgdMmo
39M3IN0  5JGH03Mds, b 300693005, 96O MBIVMOE 96 0353l
9Lo3MYIOL. sBg To. 2015 femol 25 Fooll Logdo®mngzgerml dmsgmmdol
9096 25903900 #1044 35635Mwgds ,,b5doM39wMl 93mbmdozols s
9003650  23630m5M900L  LsdoboliGMm™L  LobEgdsdo 89gdsgzowo  Loxs®m
Lo8oNWOlL  099H0EOEo 3060l - bobgdfonm Jmbgdol gdmzbrywo
Ls5396G™L Joge 4oblobmME0gEgdgEo Mmboldogdgdol dglsbgd” 3 dbMog
3MLgdMo  B5356MbIEIdEM  bszgHgdoL  30MEIS0MO  OILEHWIMYOSS,
5006 59 2963562 gdol Jowgdsd s dob Logmdzgwby Fomdmddbods
H9oMd59, 303 YIROM A9FM33905 0L, OHMI dmddgo 356MmbIEIdEXMdS
5650065056  BaMTsMmgMdsdo  5ygbgodl Bogmgdoll s (3ow3gEro
3658539M05wMMo  Jmbgdmogzo  Lbozgool  dglogmo®mgdl.  39MHdm, o3
396356 gdol  89-3 IMbol mobobdo,  0dMmgdom  FoMmndgmeo
Jmbgdol  bsfoero  (FbmmE  vdMeg-0md@sgo  bogmgdo  bsfoero)
od6Absm Jmbgdol dglogMm®mggdl.  s658sEHgMoswMo  JmbgdMHozo
103939900 30, 08 LERWIZWOom, HMI obobo 6 gsbg3mm3bgd0sb Bogomms
39393MM05L,  33¢530060gdNMMo© MBS 9GO BWGdSIMBO  JoMHmMS
3560mbm 8g3eMmdgEMmdsdo.

3319350 93965 obog, HMI Ls3MMEMGOOL MBMGds BoMOM© Mbs 0dbgls
396856 GHdMwo.  Lo3MMOHJBOL  MRWGIOL  FoOmmE 26T EHGOSL
365gdBHo3mwo 9609369wmds 5943b. Lozl MBEgds MAEsg Bogmgdby

37



5MLgdMdL dolo MHYAOLEHMOE00L goM9Tgs. Lo3MNMmIOOL MBEGOOL BIGMM
393005 YJIOME  3530060©EYDs 53 YBWIBOL IHJOMINWIOLIQ  ©d
BLOHMEOE  2oBbMOE0gmgdsl, o3 989dG0sbL  bol  dobo  s330L
099560Dag0LS(.

506086106 258m80bstg, ©OHMINFIMWo© 2950M0YMH9dS
Lodmgomsdm 3m@gdbol ol sbsfigligdo, Gmdwmgdog sHgltogqdgb wdGmog
B03mqdbg L3NNGl »MBWGdoL dgdgbol Fgbl. Fglodsdols, oGO
mbs  0dbgl  9M98bMMm©  bmdobowMo, by Loxsdm  HggbGH®do
69308GHM0MGIM0  Fguo3MHOL MBREGIYO0, 5M5dgE  5M5ToEIMOIWMBIO
Jmbgd6H030 boggmol Lsbom sGBYOMWO MBS, Fso FmEOL Q56339790
900a™35Mm9Mdol oML wgao@EH0dNHo dmnmmmoobo ©s bgdoldogMo
930bm3o 360 0bEgtgLo.

Bo@oMgdmo 33e930L BoMawgddo gsdmo3zqms obog, MM goMgabmwmo
abogLigdol Jombgags gOHmMBsbgml 9HobsomBogagds  mMdMsgo bogmols
36900l 296aL5BMZMIWo  IBFILYd0, OMIGdOE SLsbos HodYbodg
Lbgoslibgs be®ds@Gomw sd@do.

LYo 30MEMYDS 5O MBMICIMO  29JOMHMBISL Jdbol 53 sbsfgligdols
F0bosMLOL LMo 298900l Logombdo, 905390 36MogGH03MMo 3MMdEYTs
0gddbgds  MdMog  bogmbg  Lo3Mm®gdol  MRWwgdol  FoMdmdmdols
2396bMmM 3090900l M35wLEBEOOLO.

330930Lsl 5139 398m0339ms, MM LOIWPMIOOL  WYRWGBS  SGOL
33965396@M0  (F0M0MOEO) MREGds. 5Tobmb ol 96  FoMHdmowygbl
SOOI 39003 OBLYOSL. Qv BJH™M0
2350035¢0olfjobgdmo odbs LogdoMmggerml Lodmdowsdm 3megduol 170-9
b0, 11537109M930L JobssGLOL sEYIHOLLL. WOEBHIMIEHNMHOL Tglfogsd
3bo©Ym, MM ©mdGH®mobsdo ©s Lsdgsbogmm 33939080 LogzmmEgdol
MBwwgdol 9B M3sHg Ay gmdobsl  9d39bdH0  JoM0MSI©
23905&9600s By3WMEMGOOL LobgEdn3MYMgdMm s 356MboldogeH dmI35DY.
LHmMg gb mGo 60dsbo (3Oo@gMomdo) dohbgmwos Logzwm®mgdol MREgdol
99D0m©30L 25685306HM37d9w Bod@MGM.

15391000930L MBEgds 56 sdmofmegds b3-ol 170-g9 dmbwoom sygbowo
MRgd59mborgdgdom. dglszmm®mol dbasglo 3mbo@Gomemo s bgas@omeo
MRg359mboErgdgd0m 56M1539153M0MYo3 990degds 0LoMYGOELIMU.

5J9056  g99mBobsmgmdl ol ob3zbs, MM I3l LGHGMLO
39530000 dg@0s. dgLO3MMEMY M35 FobMLsDPIMLZL 5L MMEIL
Bogmom  LaBRRgdWMdOL  MBRWGISFMBOWGIOL  RoMAWgdL.  FgLsgmegL
39910905 250mMHoEbml bgdoldogmo 3060l MBwgds 6030:by.

38



339350 51939 983965, BMI Imgddgo 396MmbIYdMMBOm s LlEdsMOEIM
3654303000 X305 56 5MOL OGN0 .. LsdMmTsgmm Ls3MMEGOOL
MRgds. Lobggfos MBEgdol FobsbfaMo MgaolBmosool obbEodwdo
@5 Oolgob  250mdEobaty  999gaqd0.  LOMEIYMRBOWLE 9O SOl
9960930 Lo3MoMgdol  8gdgbol  Lommdzwrgdo, o3  (3bOO©
03390905 L53mEd0L Ma3egdols HgRoLEBM300L 36m3gLdo.
396mb3gdemmdol 3OSLOMEYMBOWGOS 3w0bgds dgLs3MMOL
IMON399W0  MB3Egdsdmnlomgdgdol s50Agbol, Fodslosdy LogzmmEmgdols
Q50MHMBIBOL 56159239]G05b0 FgdoboBTgdOL sOLYdMBSTO.

5060860 3MMdEgds o6 dggbgds  FoMEGHMMEgb b03mgdBy MBEgdol
50EYPosL,  Modg 0039  3OHMIWgds  vMBYdMIL  oEgbBogdmLb
(565953 9M05w0 Jnbgd®oz0 Logzgmg) J0TSOMIOOMS.

©o@3gbbos, MMmymOE  fglo  gobloBzMMEo 350  go0(3gTs.  Toliysb
3900806567 MBWGdGBOL 50EAI6OL 25F05bMMHGds BodEHMdMm0z50 bryems
593936 oEg6Bool, HrMm®E bs3MmMYdOL LdgEosWMEMmO MBOYIGHOL SGUU.
Dosbol  565BEsMMHgdol  gLodwgdErmds 30,  YMm3gEm30L MHMEO
o600 gbl 08  Loggmol  3o3md3gbloMgdge  89dobobal,  Molss
LoBo®mnwol  bmdogddo Foomgds Ls3wmMIdol  »WRWGdoL bosGmom
506MHMBadOL 30MMdYdT0. Jomvydg@al, bdoc Jgdmbggzsdo HBosbol LBvymo
9 3M0Md0L ©sYYBE 3BIMBdEGTsl HoMdmoygbgls.

LobssMmmeEm 365dGH030olL dgLfogwsd sboym, M gMmo dbMog, LfimeMso
3oL B30 B3NGBl MBRWGds s Bob IE3s bIbEIBIMWMBdOL
doeds. 3595L5sdg Bo3MMIOOL MBEGOOL (335 3 3MOL FgBVMMEO
OMOMO  BOMRWGO0m.  0FEd,  LoLLFsOOEM  3ModBogol o6
Bo0MMYo@0d9005 25685MGHJOs 153MMMYOOL vy HMIgE MBEYdsl gbgds
b90mo0bodbmwo doymds. LEHMLINMAOL LOELOTIOMNEIML 301939IOGHW
3659d3H035D9 ©ogHEbmdom, 2obbmyswgdmwo Loboom dgodegds 0mglsl,
O™ Bo3MmEMdol MBEgdsdo, MMIgEos bobsBIMwmdol Logsbo o6
d90dmgds  0gml, 03Eobbdgds  30639¢ym3wols  MgaoLGHMOMIdWEo
15391000985 o 915939 396Mbol dogrom 585 vy 08 LvydogdEoL LozWMEMGdS©
5005MJIM0 MBEGDS. Sbgmo ModEgbodyg 9gdmbgagzss, LobgwMdE:

s.) Bgds b33z0MMDY;

0.) MBS Lodo@Mmggeml  Lsdmdswodm  3mgdbol 1513-g dxberoom
2395035¢0lfobgdyen Jmbgds®y;

3-) MBS 300353 0DId dobol Fowby;

©.) 39M0wol MBEgds MobsbdZMMOIOOL Fowby. 5Tobmsb, 39651369
d90mbgg3sdo  dgMoEol  »RWwgds  F9odErgds 2550439l BIMOMBO”
MRS, Pobdm®fobgdols 9dmbggzado.

39



b90mo0bodbmwo Jxgwmdsi 39bs93H30390L Tgbgmergdsls LBogmmMgdOL
MRWwgdol  3bsdgbdme  bsbosndy.  LmGgo  s8o@md,  dbgogL
d9900bgz939080 396 04693 259mygbgd o 3-ob 128-9 3mbeols sbsfiglio.
Lodomomggeml  Lodmdowodm  3mgdbo  308obstg  39bmbos.  sBom
536069805 Lsdmgowsdm 3mgduol 860d3bgmmds, Mmdgwlsg msgol
©OMBY  dolds  099Jdbgegdds,  LodsBmmosbo  fimgl  dgmég
3MbLEOG™ME0s.

5do@md, ©ovdggdgwo bs oymb  36MH0bEo3gdol  Mubado  syzsbogo
Lodmgdowosdm  LodsOomwgdmogo  «dbodgbgamgsbglo  ©gdmgdgdols
05MmF0350  0933s  MRM™ 2306  Bomgdmeo 08539 ©baol  Lbgs
b5396mbIEgd™™  5dBHom/odBHgdom.  sdom  Lodmdsemodm  3m@gdlbol
3390@gdME0  ©EIOMGdGE0  LodIHBOM  MYOHMDOIOHNMOIMS OGSO
930G MM0L BM6305L 3561g5396.

b90moebodbmwo  ©sl3369d0L  Loxwwmdzgmby  Fgdmdsggdyero  ogbs
MJNOOMO  ©d  3M9JGH03MWo  bolosmol  MH93mIgbsiz0ogdo  dmddgwo
396mb3gdmdoLs s LalsdsMmmm 36Msd@ozol LOmeymaol JoBboo.

§ 2. Hoboogdgd0o / M930m096s30g00

Md6o3 503mgdLy O (39WIJN 3M5ToBHIM0SMH JmbgdMog 103goggdbg
L53Mgd0L  MRWgdol  qobbmME0gwgdolsl,  33¢g30L  3GMmi3gldo
398m3w9boo go6Mmg9mgdgdol $BseoBol LogdzguBy Fgodwgds 0mglsl,
™I Lodom3geml  bsdmgdomodm  3mpgdbls s Ubgs dmger 6oy
U5356mbgdwm  5d@gddo, wbs gobbmOEogwal  d9dgao  Lsbol
(330wdgdo:
L) Logomoggemlb Lodmdowsgm 3m@gdbo 0gMsddomwsm sgzsboo mbs
0g69L Lodo®mzgerml mGYsbmwo 356mbols ®sbado;
50bodbmo  33womgds byl JgmPgmdl  LodsGomegdMogo  dMMBgol
LodgoMgl, Lodmdowodm  3mEgdbol  ©YOMEgdYOIOL  LEHIVOWMBMILL
2398mM03bogl  0bss0dgamdmogo  36odGHozol  sMGdMdLL  gMmTsbgmols
abgogLbo 3670900l s 39BMMOGOOL Tobos®LOL AoBTMEJOL (AoaqdL);
I1.) bogo®mggaml Lodmdogsdm 3mgdbol 170-g9 dmbero dgbsdsdolbmdsdo
93009, gHmo dBO03, HMAMEOE 58 IOl EsLbYEYdLMLD, olig b3-ol
147-9 919bmsb, Gobmgolsg 170-g9 dmbolb 1-go bsfowwdo sGLgdwwo
bo@dyzs »(603000m)“ s3mEYdMo 0dbgb s b3-ob 170-g dmberols 1-¢gro
Bsfowo Bsdmyswodql 99090 Mgosgdzooo:
HB9379Eds 960l gLogMEOL  JqlodwgdEmds  3obmbolidogHo b
Ubgoago60,  390dm,  Lobgwdg3Omwgdm  JgdmIF3ol  gofyengddo
40



530LMBESE RBEMOEIL © LEMIRIOMIPIL Jmbgdom, 56 oYdgzsl Lbgs
306005 8096 53 Jmbgdom LoMgdwMds, 396356l 0go, ™30 sdom 56
0obgds 9BMdEgdoL b Lbgs Tglsdg 3oMmms MBWgdgdo, sbs, My gl
0099900905 56 [oMIMoagbl MBEGdOL dMOHMES 459mygbgdsl.

II1.) 08 99dmbggzsdo mvy dofjols Bs339mdo 50dmBRbEgds fosmoligmwo oyo
258m3EbsEIL LobgEBfonml bo3zMMEMYdS.

50gbo, foswols s  dofjol  Bs339mol  BglogmEOL RGBS
565835MmEMBS 533500580300V BodEMdM03 JEAMIMIMdS, HrrEgboa
05M05¢05 BT OHO 359EH0 153MNMGOOL BITIMEOH™MTG30Ls, Fgodengds st
3MLgdMdEL, Foaced MMM 330063y F90degds FomBmoygbogl
3MB30Wgdgo  LaBMYomgdMoz0  byFoMOmgdol  godm  LogzmmEgdOL
Bodmcmmdgzol 890mbgagzsl.

sdo@ma, dofjob 6533900l I9Ls3MNeYL, dobo L300l
239035¢0olfjobgdom, saowdMbo33wgmdom Mbs gowsg3gl  BHMEWBILO
©0Mgd9egdol dofiol bszggmo 96 Fogipgl LsdsBEOM gsbol Fglsdsdolo
3M0396Ls309;

IV.) 00%sbdgfimboeros  gobdol  s0dmdhgbo ©s  ©ozsMymo  bogmol
9336900 M53gdsdmbogdom 4omabsdmbgb gMmTsbgml, Hobmgobsg
b Logdomomggwml B3-ob 192-9 dwbeool  ©obdmbogos GgoEgowml s
Bo9mygomodgl 89900980 HgsgE000:

»09L53MMEOOL bogmTo vy 50IMBIboEI0s Bosbo, GMIgwoi oy oEbLbL
04mM OG0, Gmd 99mdegdgmos dolo 153300390 o3IOl
5905 (3obdo), 35006 653m36 2obdBg LsgmMMYPdS ool 03 Bogmol
99Lo3MYBY, OHMIgemboi 296do 5dmMBbEs. 83m3bgwl/spdmMIBgbL 5J3L
wBEgds dgLszmegl dmLobmZgmML ¥owEm (Lsdmgbgwo), 8539 3mwydbol
191.3-g 39beroom 356LsbgH o mogbmdom.*

36/s Logomzggemlb bodmgowsdm 3mgdlosb s8memadmeo 0dbsls 192-9
9mbo, 496dmsb ©s35380Mgd0m ©YOMEgdgdo dg@ebowo odbgl  L3-ol
191-g9 8bedo s 030 BsBMmYser0dgl 9900920 M9ogE000:

»1. Q08356370 bogmolbs s gsbdol, 96w oligmo bogmol, Gmdgwos olg
©OEbLLBL 0gm IBMwo, HGMI Jgdmgdgeos Jolo  MO3PSS0MZYTO
09LS3MMMOL  EOPJDs,  B3M3gbgEBs/s0dMIBY6Ts  IYmbgdwog  vbs
2396mboml 580l Gglobgd Bogmols s356MA3L, 56 03 Lagbol dgliszmmMgl,
H0Iol bogobdoi gobdo s5©0dmBbEs, Lbgs MBwgdsdmlior 30ML, 6 ovy
3500 3065Mmd5 36Md0,-3Mm0Eosl 96 b3y 5@AO0MWMdM0Z3  MmEMYbML s
2390539l 653m360/508mBgbowo bogmo/ysbdo.

2. 2563bogdol 9539009800 gBmo ol gobgerol g8y 33m3bgeo
0dgbl  Lbo3MMYBL bs3mzomBy/ 996dbg, FoMs 00 Tgdmbgggzols, GMEs

41



dobogol 3bmdowo ogm dgbs3mmMy, b TgbogmmMmol MBEgds bogmby

30030530 99339 290m(3bogdIo  ogm.  Ls3MoMIool  MBEgdol
93m39035Lmsb  gPhmo  JoOfymgds  yzgms  Lobgs  wggds o3
60300%Y/3960%9.

3. 0¥ MBEgdsdnbowo 3060 0dMHMBIRL bogml, d3mzbgarly/swdmdhgbl
dgmdeos  dmbobmgml  dsb  xowm  (bLodmgbgwro),  Bogmol/asbdol
0060w gdol by 36MMm(396399©Y. 29MEs 5oLy 3MYMo Bogmols
33369l s 96dol 50dMIBgbL Fgderos dmbmbmgml Mxnwgdsdmboen
3060 96 Lo0obsm  MmEYBML  Bogmol/gsbdol  gbobgol  botxqdols
9b65B©MHg05.«

V.) Logomomgzgamb Bmyso s@dobol@®mogomwo 3mogduol 207-g dwxberdo
3989600 0469L 330 gds S h58MYse0dIL 98I0 MOJ3000:
»9008060LEHMo(30wo mOH256mL dog® 90y9bgdemo bosbol
365B0oMMHgdoLol  godmoyabgds  Lodo®omggwml  Lsdmdowodm  3mogdboo
©opgboo figo @s 39Hdm 3060l EIORZINWO M) LIEIME JEIIWO
JmbgdMogo  RWwgdol  Falobgd  ©ozsl  LobBoBmerm  goboboogls
Lodo®m39wml Bodmgsodm LodMmaqle 396mbdgdwmdom ©sygbowo
Hoboom.

VI)  Logdo@omggeml  5@dobolG®mogowmo  bsdOmiagbe  3mgdlosb
90%56d9(mboos sdmemgdmmo odbgl 39-2 dberol 8g-5 bofjoewo.

0d0b 58m, MM 50bodbmwo bsHglom 3MdorMos, LolvdsMoE™ma
68090580 800Mmb 50boLEGHME0MEo MmERBML 80dstm LaMRgwo 0¥
9boMBggd  LodoM™M39wMl  BMmYso  5ETobolGHMIEGoMwo  3mEgdboom
oybowo  fgoom 9O godmoygbs  vdobolBGmozomo  LshogMol
90X IO FoMra 960l Tglodagdemds.

59 33000l 4obbMM30gEgds JoBsbgfmbowos, Moysb LogdsGmggwml
3mbLbEHOGHMEool  31-9  IMbwmsb  [obsswdgymdsdo  dymus  Mbs
B50035mb Bodo®mnggerml sdoboliGMogomwo badMmigbm 3mogdbol dg-
2 3mberols 39-5 bsfowo. 515939, Loz MBEGIOL LolsdsGmEmlb Faboom
2395BbMM 3090l 39935MEgdY 0obs30M™md7dbg boobl
©59m300090l. 59  Fobosdgamdgdol  Bs3oWEIBDMIWMP  IG33S 9O
d90d@gds 50blbsl Mo0dg GoEoMbogr®mo ImbsBMmYdgdom. domydydgl, od
3060074030, MMmEgLE JLOdEMs QoMEIMZw0 0gmb MHBOHNMB3gLYmBol
6030  ©mbolidogdgdols  o8mygbgds, Molog  0bGHYMILIdMo 3060
93090 os  LobsdsMmemlb  goMgdg.  589bs,  F0BsbIgfirmbogros
Lodo60390Mml 5B0boLEGHMsE0MWo Lsd3MHMEgbm 3mEYJuosh sdmemadwewo
0969 89-2 dmbenols 39-5 bafoo;

42



VIL) 80%s6dgfmbogos  Lado@mgzggeml  5dobol@mogomwo  badmmaglem
3009Jb0sb  sTMEMgdMo odbgl  32-9 IMbeols 39-4 bsfowo, GmIgwog
MRgds9mborgdsl 5d@gal  LolsBsMmeEml,  Loom  Lsgombols
390500930 HWSO, 3OO @bmb 0bogoEp o
503060LGME30ME0-lsdsMI0MIdMH030 sd@o N Q5535 MU
5030b60LGHME0ME  MmERRBML, bogdob QoMgdmgdoms  2o8m33e¢g30Ls @
99335900L 899099 399Mb3gL b sg@o.
50 (33¢0Mgdol  2obbmME0gwgds 30Bsbdghimbowos. Bomwdgdgl, 95d0b,
OHMES LYW gdMEo BmEMTol  Logdzguby  LolsdsGomem  36odEo3sad
5h3965, B3 5030boLEBHMI30Wo  MERBMIdOL MZ0MBIOdMBdOL  sdEg3s
LobsdsMmMEMl 0535053 899905 @oLEbgmgdmwo BmMdol sbsfglols
009b9o350.  JMMOIOMNO  ASTMHMNGds  GLodgdgeros 98 BeaMdols
3dmbms, ghomo FbMog, 9ToboLEBHMIE0MMO  MmOYBMYdOl  gBgdEHosbo
9m3smdOL, dgmeg bG03, 30 LogH MM BsbEBsMMNEMgddo bogdob dobbowgols
3993060900 3500900l SOBYGOMBOLLL, GoE  FITMEOOEbI3Es  YMBWGdOL
2393056mE905L;
VIIL) «9d6og 6030090y  bo3mo@gdol  Mx3wgdol  4obbmMaogegdol
360dEgdol gMo-gM0 253mdf3930 Bobgbo, ,LoxsMm GHggbE®mol® dglobgd
Lodo®m39eml 30bmbol 39-8 dmbenols 89-3 bofjowol fobsswdwgymdmogo
obsfglos, HMIwomsg  Loxsdm OggbBemo MBWwgdsIMBOwos s 56
35O,  3mb63M9GME 99gdmbggzsdo  dsEHgdom  dmombmgml
LoG9aoLGHMoEom  FoMdmgdsliomsh  @s393806M9do BgdobdogHo
©M379996GH0L 96  0bxzm®Tsgool  Fotaabs, MMIgEoE  9vE30gdYE0s
2963bogd00 dmmbmzbow 1s30mbBY gowsfy39EHOWgdol Jobomgds.
F9lod530LsE, ,LLORIOM MYILEBHOOL” Tlobgd LodsMmnggerml  356mbols 3-8
dmbeol d9-3  bsfoero 90%56dgfmboos  BsBmyswodgl 99990
6905J3000:
»050930LGHM0MJIIWO MmOYbM  ZoeEIdMos  3MB3MYGHME Fdmbgggzsdo
595390000 IM0Mbmzmb LoMYROLEHMEOM FoMdmgdslmsh ©s35380MFdMO
Bgdoldogho  ©M3MIgPBEHOL 96 0bBMmEGIs300l  Fobygbs,  HMIgmog
3M(0WYdG0s 3963boYdom dmmbmgbow Lszombby do0sHg39@0wgdol
00b50gd5.“
IX)  Logmodgool  wygangdol  dmdfigbdoggdaer  /  3sMgaweno®mgdgen
15356mb3gdwm 5JBHgodo sOLYdMo boM3zgHgdol sYIbs-s0Bmabgzolols
90600 9904365l botr39Hgdol sdyqbo 3mdolios;
X.) 990m©o Lsbgedfogm 03M60GIGHOL MgmMos ©sI330MEIL ©S
dgLolEOMEgdsE  1O39YOMEIM  BOYHMITMOHOLM  LEFsONEGIOHOZ0
5gd@Goom Imfigbdoawal.

43



LobssMmem s by39bmbdgdwm  boddosbmdsdo  JoBsbBgfimbonos
5dBHocs©  go9moynbgdmgl 9brmwo Labgmdfonm 0dMbo@gdol
0gne0s. G JmE0oL,  5©0bodbmwol  TguOMEgds  9vYE0MGDOILI0S
LogMHPTMOHOLM MbyBY(s.

50 dbM0g,  JoBobgfmboos  JoMormmo  Lobgwdfogml  doge
LogMmsdMOHOLM  Mobsdgamd®m™Mdol §obsdy 0bootMadmwo 0dbgl sda356M0
5gd@ob 998v9ds3900Ls s Jomqdol bsgombo. dom MBG™, HMEs BMYogOH O
939960L 356mb3gdMdsd0, 3oy, LoxMLbagmol Lodmdswsdm 3mogdbolb dg-3
b0, sOLYIMBL 0339MOGHOMWo EosmJds 0dol Jqlobgd, Gmd xdG30
Jmbgds, 8sm  FmMol  MEbmgos bgwdo  sMLYdMWO, 99399 9ds0MYdS
L5g3M56g0L 356G MBI;

XI.) 80Ds6dgfmboos (33¢00¢gds 893009l bogsOmzgarml dmsgmmdol 2015
Jaols 25 doobol N1044 96356 gds80 o 50 6356Mmemgdols 99-3
399694&H0 do5535Mo@ godmEbogl.

5060860 2ob35MmaMmgds  ghobosmdgagds, MMAMEE  LodsMmzgwml
3MbLEGHOGHMEooL 09-19 FMbl, oby 5@sd0sbol MBEGdsMs 93MM3MWo
30639633006 N1 535390000 mgddol 1-¢wo dMbeoll Immbmgbgdl, Howasb
N1044  2963563mmgds  50056H9dL,  MHMI  dOHMBdwwo  bogmgdo,
Lobgedfiogml LobaMygdem dgbs30MHggdds 039 gdoo MYV, Boa®d
0853006MMMWoE do0 LMD IIWo© L3 MMEIGIOL 530LMGOL, Yd3o
LOFOMEWMBIO MIBBOL, FogMsd Fo0b3 LolYOEPOL AOIBEL.

5056096,  IBdMMBYdIL 56 99399 gdMGdS  0dMENgdom  FoPmndgeo
3650539050 Jmbgd®mogo  Lozgmgqdo,  Momsg 0  Jmbgdol
09L53MYq00, OHMIWPILOE  9M8oEgMoswMMO  Jmbgdcogo Lozgmgqdo
©55m8Mdobgl  LobgEdfonml  LolMPIOWME, ©IGH™MZPPMWbo  5®0sb
©5330L  goMgdg.  ymzqgwogzgg  HBgdmomddmols s 00 3o6gdmgdol
35035¢olfjobgdom, GmI 5935605 ©OLIM0T0DbsE3OMMOos  BogdsBmzgwml
dmogmmdol 2015 Garol 25 dsobol #1044 96356 mwgds,  B3zgbo
93099653050 Fo53MPMWO®©  A9TMbOEIL  LogdoMmggerml
0005360H™d0L 2015 {erob 25 dsoliols N1044 go635Mymagdol dg-3 34969 0;
XII.) 80%s6dgfmbowos b3gE0sw MmO 356mbol dgdmegds, LabsdsMmemdo
Logdol 2obbogols s LolsBsMmMEIM 5dEHgdol SOLOMEgdOL gmbogMwero
3500900 sMP3930LsM30L  3MI3gbLoEooL  Yoobol Pgbols o
306Hmdqd0L dglobgd.

50bo8dbmo  by39bmbIEIdMm  sdBom, MBIl  gobbmEE0gwgds

99539930560 4obgds. Loddol gobbowrgol, sbg3g sOLOMdOL 3500900l
533519, LObHBIMMEMLS S SMTNONEGIGEMS (OMYmeE LEbgwdFozml
296355H0gMHYOgE bd0gEH ) 35bHOLAYGOLWMBOL 5ToLEGdOL (FobEMEOL)

44



@5 0505L5@dg,  LOIMMOMPIOL  MBWGOOL  E5330L 2B EH0JdOL
3968®303900L doBbom, sLERJsMGBI0s LdgEoswm@mo 35bmbols Ggdmemads.
Lobsdsmmemdo  bogdob  qobbogrgols @o  LobsBsOmem  5gGgool
sLONMEadoL  AmbogmMo  35JOoL  IMM3g30LsMz0L  3B39BLsOOL
23905bol faliobs s 30M>MdIBOL JqLobgd 99megdom, MdMmsg bogmgdls s
393N 565G YO0sME  JmbgdMog 103900990%g  Ls3MMMYOOL
MRgd0L bbmM 309w gds gi39d@0sbo gobgds.

45



000OMAMSBOS

1.gobmzodg x. 3900Lbmbos 0.9586050300 3. dmbosgs 3(m). Logsdmdogdm

Lodadmowo. fogbo 306M39wo. mdowobo. 59mdEgdwmds ,,0mM0LEJd0L

Lodystm.”2018 §.;

2. 35b@by 99-VI bodstomgolb Hogaboms 30gomwo (bsdsMmaogo 3sb@Eoby

Jgg30Ls)https://dspace.nplg.gov.ge/bitstream/1234/409460/1/Samartali Vaxtang
Meeqvsisa 1981.pdf (2026 ol 22 35600l 9pmds®gmdom);

3.%mM0dg, d., LEb0gMM LvTsMIMSWO. MdowobLo. 1999 §.;

4.%9m0dy, 3., JoGMEo Lsbogmm BsdsMmmowo, dg-2 Asdm3gds, Mdowrolo,

2003.;

5. 3603960 6. ,L53MNMGOOL Lyd0gdEgdol, Mmd0gdEHgools s LogzMmEmgdOL

BgOOL oGOl dogds  3MPOB03O300L  MbyBy“,  LEHGImS

3690Mw0: ,15329000gds S LEBIOMNWGIN030 BEHIVOWMEBMDS: BoIMOMIOOL

36900L BHGbLEGMGOTs300%, 2015 §.;

6. ™30, X., 9907 GHMJBHOGO Lbodmdsaaodm FoOmMzgmdsby (Second

Treatise ~of Government, 1689) -  https://library.iliauni.edu.ge/wp-

content/uploads/2017/03/jon-loki.pdf;

7.9mb0535 3(m). dglogseo bodsmmzgeoml bsdmdosdm 3m@gdbol bemyso

Bsfowdo. mdowolin.2013 §.;

8. Savigny, F. K., System des heutigen romischen Rechts, Erster band, 1840, -
https://archive.org/details/systemdesheutige01saviuoft/page/380/mode/2up;

9. LogdoMmM39gEML bsdmgdswsdm 3mgdbol 3mBabGoco, foabo doMzgwo,

2959m0 3990 Md5 “VoToMmoEo“mdogrobo, 2002.;

10 3350396030, 3, 32AE0 3., 990056900000 bsBsOMNoET3MEbYMdOL

d9L535¢0 39MdM bBoHNob Lyg®mdo. Gmdo 1.;

11. 950bdsbo vy, (90.) 93OM3s s bdguErmsdrys Begs: byrgdsco, Lffsgws,

0m05mdS O JOHMs© 3BMZMGds, BHmdo 7; 3993300MYMd O LoBMYsMYdS

936-bIgEmsdms B30l LoBMYsEMYdsd0; Lo3MbnaM9bgom b53GHmAgdo,

Bsfowo 2, 096 obo, 2019%. -

https://www.ssoar.info/ssoar/bitstream/handle/document/60984/ssoar-2019-

steinbach-

Europe and the Mediterranean Talking.pdf?isAllowed=y&sequence=3&utm s

ource=chatgpt.com

12. 83509, 0., 39M35600L BIYOHIWMMO Lo3MBLEAOGMEOM LOELOTSOMEIMY

3909300 gd9d0, 2011§;. -

https://dspace.nplg.gov.ge/bitstream/1234/203341/1/GermaniisFederaluriSakons

titucioSasamartlosgadacyvetilebebi.pdf;

46



13. 3961005, ., 1dMs30 60300900l bo3MEMYds (3gMTobmeo Lsda®oerol

05350 BY). 0d. 1994§;.;

14, Lodo®oggeml  mBHgbogbo  LobedsGomemlb  sdobolEmogorm

Logddgomodogo@ol 2022 farol 28 9390060l gobhobgds #0-942 (3-20 )

L5989%g.

15. L3MEOObYO S WMbMmGMO 39900l [obsswdwgy Lsddg (Sporrong and

Lonnroth v. Sweden, 1982)

https://hudoc.echr.coe.int/eng#{%?22itemid%22:[%22001-57580%22]};

16. 500580560l MB3EgdsMs g3mHM3olL Loliods®meml 1996 {erols 18

0939936M0b 2505(Y39GH0wgds, Logddgbg“ WmoBow MMMJgomol

Foboswdoga“ (CASE OF LOIZIDOU v. TURKEY) —

https://hudoc.echr.coe.int/eng#{%22itemid%?22:[%22001-58007%22]} (2026

Heool 31 dsobol IyMmBsmgmdom);

17. bogo®mzgemb Bo3zmbLEBHOGH™E0M Lobvds®merml 2007 ferols 18 dsobols

239050939¢0wgds (N2/1/370, 382, 390, 402, 405) - I1-8 -
https://www.constcourt.ge/ka/judicial-acts?legal=392;

18. Lagdo®mggamml Ls3mblGo@mEom LolsdsMmmeml 2012 fiewol 26 0gbobol

#3/1/512 39050939¢0wgds (https://www.constcourt.ge/ka/judicial-

acts?legal=484);
19. Logdo®mnzggeml o3mblGo@mEom bsbsds®omeml 2007 ool 2 ogwobol

390(930(H0wgdd #1/2/384 3°Y39(HOWDS -
https://www.constcourt.ge/ka/judicial-acts?legal=291;

20. 5@580560L MBgdsms 930MM30L LolsdsGmemlb 1975 farols 21
0989030l 35{g39HOgd, LgdIbY ,HMLPIOO F59ONOBIOIEO
Lsd9ggml Fobsomdwgy” -
https://hudoc.echr.coe.int/eng#{%22itemid%22:[%22001-57496%22]} (2026
Hoob 3 036obol dymTsmgmdom);

21. 55305601 MBEWGIsMS  93MM30L  LobsdsMomemb 1979 {iemol 9
gGH™IdOOL osHY39GH0wgds, Logddgbg ,00M0 0MHEbool {obssmdwogy®
(CASE OF AIREY v. IRELAND) -
https://hudoc.echr.coe.int/eng#{%22itemid%22:[%22001-57420%221} (2026
Heoob 3 036obol dymTsMgmdom);

22. 55005601 MBEGIsMS  93MM30L  LobvdsMomeml 1982 fiewol 1
gBH™IOOOL gosfY39BH0wgds, Lgdgbg “3oMLsgo dgwaool Fobsswdwgy”
(CASE OF PIERSACK V. BELGIUM) -
https://hudoc.echr.coe.int/fre#{%?22itemid%22:[%22001-57557%221} (2026
Heoob 3 036obol dymTsMgmdom);

47



23. 55005608 MBWGIsMS  93MM30L  LobvdsMmeml 1994 fiemol 9
©9399060L  gosfy3gBHowgds,  Loddg  ,3060m  dogmsbo  gldsbgomols
foboswdga“ (CASE  OF HIRO  BALANI  v.  SPAIN) -
https://hudoc.echr.coe.int/eng#{%22itemid%22:[%22001-57910%221} (2026
Heoob 3 036obol dymTsMgmdom);

24. 5590560l WBWGdsms 3MM30L  LobsdsGoml 2000 Ferolb 26
gBH™IdOOL  3oshY39B0wgds,  boddgby Iy dmErmbgmol
fobsowdogy” (CASE OF KUDEA V. POLAND) -
https://hudoc.echr.coe.int/fre#{%?22itemid%22:[%22001-58920%221} (2026
Hoob 3 036obol dymTsMgmdom);

25. 5580560l  MBgdsms  93MM30L  LOLOTIOMEIML  IFY39GHOWYOdS
Logdgbg »09MHOM30 bgool Hoboswdgy” -
https://hudoc.echr.coe.int/fre#{%?22itemid%22:[%22001-60449%221} (2026
Heools 29 ds0bol IyMTsmgmdom);

26. 50580560L MBWGdmS 930MM30L LOLETIOEML oFY39GHOWYdS
LogddgBYg »3MBLBO LLdgMIBIIOL Fobsswdwgy™* -
https://hudoc.echr.coe.int/eng#{%22itemid%?22:[%22001-58020%22]} (2026
Heool 29 ds0bol IyMBsMgmdom);

27. LogdoBrM39wML 0000l JoboliG®olb 2010 fierol 8 md@mddcmol N181
00dobgds - https://matsne.gov.ge/document/view/1040547?publication=0;

28. LodoM39wML 0MBEBOEOoL JoboliGMol 2026 (ol 28 1gdgMH3zswol N
1186 d6dsbgds -
https://matsne.gov.ge/ka/document/view/6789636?publication=0;

48



The author’s style protected

Davit Agmashenebeli University of Georgia

Problems of Exercising Ownership Rights over Immovable Property and
Intangible Property Assets in Georgia

PhD student Giorgi Baramidze

Autoabstract

Scientific Supervisor: Polikarpe (Temur) Moniava
Doctor of Law, Professor

Thilisi
2026

49



Contents
| X oY 1Tl Te )+ N 52

Chapter 1. The Concept of Property, Its Social Nature, and the Content of the

Right of OWnership ......c.ocoiuiiiniiiii e 68
81. The Concept and Essence of Property ...........ccccoeeeiviiiiiiiiiniiinniinnnn. 68
§2. The Content of the Right of Ownership .............coocoeiiiiiiiin 68
83. The Social Nature of Property ...........cooeoeuviiiiiiiiiiiiiiiniiiniinen e 68

Chapter 2. Immovable Property and Certain Intangible Property Assets as

Objects of the Right of Ownership .........c.ccooiviiiiiiiiiiiii 69
81. Property as an Object of Private-Law Commerce .............c.cceenineenennnn. 69
§2. Immovable Property as an Object of the Right of Ownership ................ 69
8§3. Intangible Property Assets as Objects of the Right of Ownership ............ 69

Chapter 3. International Mechanisms for the Exercise of Property Rights as a
Universally Recognized Right and the Practice of the European Court of
Human Rights ......c.ooiiiiii e 70

81. Reasons for the Long-Term Absence of International Legal Instruments
Concerning Property as a Universally Recognized Right ........................ 70

§2. Mechanisms for the Exercise of Property Rights in International Legal
INStIUMENES ...uviititiii i 70

83. Practice Established by the Case Law of the European Court of Human
Rights Regarding the Protection of Property ..............c...cocoooii. 70

8§4. Violation of the Right to a Fair Trial as a Particular Instance of Violation of
the Right of Property .......c.oooiuiiiiiiiiiii e 70



Chapter 4. Mechanisms for the Exercise of Property Rights in Georgia
Following the Restoration of Independence and the Problem of the
Effectiveness of Adopted Legal ACts ........cccveuiiiiiiiiiiiiiiiiiniiiiieinen, 71

81. Legal Mechanisms for the Exercise of Property Rights in Georgia Following
the Restoration of Independence ..........c.coooiviiiiiiiiiiiiiiiiiine 71

§2. The Problem of the Effectiveness of Mechanisms for the Exercise of

Property Rights in Georgia Following the Restoration of Independence ........ 71
Chapter 5. Conclusions and Proposals / Recommendations ........................ 72
81. CONCIUSIONS ...ovtinitiiiit it 72
§2. Proposals / Recommendations ............c.cceeveuviniiiiiiiininiinieiiennenenn. 81
Bibliography .........cooiiiiiiii 86

51



Introduction
a) Relevance and novelty of the topic:
Property has played an important role in the life of society since ancient times,
because throughout the entire past period, a person associated property with
both his or her own and the family’s economic well-being, and sought to
protect it both within the country and beyond its borders.
Property, at first glance, encompasses the owner’s right to property, which
Article 147 of the Civil Code of Georgia classifies as all things and such types of
intangible property benefits that can be possessed, used, and disposed of by
natural and legal persons, and which may be acquired without restriction,
provided that this is not prohibited by law or contrary to moral norms.
However, the reality is different. Unlike a number of countries, Article 170(1)
of the Civil Code of Georgia emphasizes that within the framework of statutory
or other, in particular contractual, limitations, the owner may freely possess and
use only such property that falls under the category of “things”.
Accordingly, the possibility for a person to freely possess and use property, to
prevent its use by other persons, and to dispose of it, provided that this does not
infringe the rights of neighbours or other third parties, or does not constitute an
abuse of rights, applies—based on the purpose of Article 170(1) of the Civil
Code of Georgia—only to immovable and movable things.
With regard to things, Article 149 of the Civil Code of Georgia provides only a
list of immovable property. Specifically, immovable things include a land plot
with its mineral resources, plants growing on the land, as well as buildings and
structures firmly attached to the land. Accordingly, it is assumed that all things
that do not fall under the category of immovable property are considered
movable things.
Regarding intangible property benefits, according to Article 152 of the Civil
Code of Georgia, these include claims and rights that may be transferred to
other persons or are intended to provide their holder with material benefit, or
to grant the right to demand something from other persons.
It should also be noted that, although Article 7 of the Civil Code classifies
intangible property benefits as objects of private-law relations, their level and
standard of protection are undoubtedly lower than that of things. In particular,
this is evidenced by the fact that, according to Article 158(1) of the Civil Code
of Georgia, the presumption of ownership applies only to things. This means
that, except in the cases where the nature of ownership is confirmed by the
Public Registry, the possessor of a thing is its owner. Accordingly, in light of all
the above, it would appear that the protection of ownership rights over
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immovable property registered in the Public Registry should be
straightforward. However, as the research conducted within this thesis has
shown, in reality there are a number of obstructing problems in the exercise of
ownership rights, both in relation to immovable property and certain intangible
property benefits.

Thus, in general, the mechanism for securing rights is based on both
constitutional and international legal provisions. With the adoption of the
Constitution on 24 August 1995, Georgia established the primacy of
international law over domestic legal acts. Nevertheless, it remains unclear why
the legislative and organizational measures initiated in Georgia have not still
adequately ensured the effective realization of property rights, especially when
it comes to the protection of immovable property and certain intangible
property benefits.

In light of all the above, in this dissertation, taking into account its scope, we
have decided to limit our research to examining the problems of the exercise of
ownership rights over immovable property and certain intangible property
benefits only.

Even more so, the effective exercise of the right to ownership of immovable
property is one of the cornerstones of societal development. In particular, it
would not be incorrect to say that the disintegration of primitive communal
society was caused by the transfer of immovable property, land owned by
members of the commune, under the control of the leaders of this union (tribal
and communal chiefs, military commanders, etc.). Specifically, in order to
cultivate land that had become their property, a large amount of unpaid labour
force was required, as a result of which once free commune members gradually
turned into slaves, and their ranks were also joined by warriors taken as
prisoners as a result of military actions and people living in conquered
territories. All of this disrupted the social balance under which each member of
the commune had an equal share in property.

After the slavery, the society also exhausted its historical role, the issue of
creating a new social formation came onto the agenda. In this case as well, the
decisive role was played by the factor of immovable property, as it became such
a powerful instrument in the hands of the new force emerging on the political
stage, feudal lords, that it ensured their domination over serfs. As a result, if not
permanently, at least for a long time, even the mere dream of restoring the
social nature of immovable property was undermined, that is, of equally
satisfying the needs of representatives of different social classes.
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The capitalist society, whose foundation was laid by the bourgeois revolutions
in France and other countries, despite the fact that its leaders proclaimed the
slogans of freedom, equality, and fraternity, failed to ensure the realization of
these principles in practice. This was because property, including immovable
property, was not distributed equally among all. Moreover, France, where the
bourgeois revolution first took root, after the rise of Napoleon Bonaparte to
power, became an aggressor against neighbouring states itself, linking the well-
being of its own country to the conquest of the territories of other states and,
consequently, the use of their immovable property for the benefit of France.

In this respect, the Soviet state also did not achieve any real or tangible results,
because despite promises that land would be transferred to peasants and
factories to workers, in reality the right of ownership over land (immovable
property) remained an unattainable dream for Soviet citizens, as even
residential plots with a limited area, i.e., household plots, were granted to
individuals for perpetual use rather than ownership.

After the dissolution of the Soviet Union and the re-establishment of Georgia’s
independence, particularly from 1992 onwards, a number of reforms were
carried out in relation to immovable property, the tangible result of which was
that, instead of initially transferring land into ownership, land plots were
transferred to Georgian citizens only for use. However, it should be mentioned
that, after two years of use, the user was able to sell and/or otherwise dispose of
the land plot.

Later, in 1999, Presidential Decree No. 327 of Georgia, “On Urgent Measures
for the Primary Registration of Ownership Rights to Agricultural Land and the
Issuance of Registration Certificates to Citizens of Georgia,” was adopted, the
legal basis of which was, in a way, Article 1513 of the Civil Code of Georgia,
because from the entry into force of this Code, land plots in lawful use by
natural persons, on which individual houses were located, were considered the
property of these persons, and the rules established by the Civil Code for
immovable property were applied to them.

That is, as Article 1513 of the Civil Code of Georgia shows, land plots
transferred into the ownership of Georgian citizens were intended to be the
subject of ownership to which only the rules established by the Civil Code for
immovable property would apply.

This is also confirmed by the fact that, in the first paragraph of Article 170(1) of
the Civil Code of Georgia, the legislator, while allowing the restriction of the
owner’s rights both by contract and by law, nevertheless emphasized that even
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in such cases the person remains the owner, and their rights must be protected
through civil procedural rules.

However, this legal requirement, which was consistent with the practice
established by the European Court of Human Rights through its case-law at that
time and even in the subsequent period, was in fact implemented in Georgia
until the end of 1999, because on 1 January 2000, the General Administrative
Code of Georgia entered into force, and the provisions introduced in its Chapter
V granted administrative bodies the authority to regulate relations that were
governed by the issuance of an individual administrative-legal act through the
conclusion of an administrative agreement.

Furthermore, Article 2 of the Administrative Procedure Code of Georgia, which
entered into force on 1 January 2000, was supplemented on 4 December 2009
with Part 5, which imperatively establishes that, except in cases provided by
law, the court shall not accept a claim against an administrative body if the
claimant has not used the opportunity to submit an administrative complaint
once, in accordance with the procedure established by the General
Administrative Code.

The above-mentioned and other legislative amendments were, at that time,
justified by the need for the prompt resolution of legal disputes arising between
private individuals and administrative bodies.

However, the research conducted within this dissertation has shown that these
amendments not only failed to promote a fair and speedy resolution of existing
problems, but, on the contrary, in some cases placed the interests of owners of
land (immovable property) and/or intangible property, on the one hand, and
administrative bodies, on the other hand, in opposition to each other in relation
to a single right. This is because administrative bodies, exercising the powers
granted to them, not only refuse owners, for example, the return of property
unlawfully registered as state and/or municipal property under a changed
cadastral code, but also deliberately delay decision-making.

The existing legislation, in turn, facilitates this, as the owner is unable for a long
period of time to file a claim to court. And after filing a claim, the court avoids
issuing a decision that would effectively protect the violated right, because, on
the grounds that the contested administrative act was allegedly issued without
examining and assessing circumstances essential to the case, it annuls the act
and, without resolving the disputed issue, returns the case again to the
administrative body that issued the act. This is done so that the latter may re-
examine the circumstances relevant to the case, assess them, and subsequently
issue a new administrative-legal act.
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The administrative body, in turn, if it is interested, takes advantage of the fact
that, according to Article 76 of the General Administrative Code of Georgia, the
basis for initiating administrative proceedings is only the application of an
interested person. First of all, it does not timely initiate administrative
proceedings, and in cases where proceedings are initiated, it does not conduct
additional investigation and, in most cases, adopts the same decision that has
already been annulled by the court, or avoids issuing any decision at all.

The private owner, even in cases where the administrative body does not issue a
written act, is obliged to consider the administrative body’s inaction as a
decision to reject the request and, on the grounds that there is a so-called
“virtual refusal,” to file a one-time administrative appeal to a higher
administrative body or official. Moreover, the owner must wait for the
expiration of the period established for the consideration of the appeal and only
thereafter may bring an action before the court.

Accordingly, the owner must once again, i.e., repeatedly, go through all the
procedures that, through the “route” of the administrative body, begin in the
court of first instance and end in the court of cassation. In the Georgian context,
this means 2-3 years, and in some cases even 4-5 years or more.

As a result, instead of achieving a faster and more effective resolution in favour
of the owner without resorting to court proceedings, as was advocated by the
initiators of the introduction of special provisions in the General Administrative
Code and other normative acts in this regard, the outcome is opposite: it has
become more difficult and, in many cases, even impossible for the owner to
effectively exercise the right of ownership.

During the research process, numerous cases were identified where immovable
property or intangible property belonging to various persons was unlawfully
registered against the owner’s will as state and/or municipal property, and the
administrative body refused (and continues to refuse) to return it due to various
pretexts.

Moreover, administrative bodies take advantage of gaps in legislation and
deliberately delay ongoing administrative proceedings. As a result, the property
owner either fails to recover the confiscated property, because it has already
been alienated and has “fallen into the hands” of a bona fide purchaser, making
its recovery practically impossible due to the expiration of limitation periods or
other legally provided circumstances, or else the owner needs many years to
recover the property.
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For example, on 14 September 1997, based on the act of acceptance, M.C. was
granted a land plot of 850 sq. m. On 28 December 2007, M.C. alienated this land
plot to G.S., who was subsequently registered as its owner in the Public
Registry.

On 26 October 2010, the LEPL Property Management Agency addressed the
Public Registry in writing and requested the registration of a 582 sq. m. land
plot in the name of the Tbilisi self-governing unit, which included part of the
already registered land plot owned by G.S.

The Public Registry granted this request and registered part of the immovable
property belonging to G.S. as property of the Tbilisi self-governing unit.

G.S. repeatedly applied to the Public Registry. However, his
applications/administrative complaints were not satisfied.

Despite the involvement of the Public Defender’s Office in the process, and its
recommendation addressed to the Public Registry regarding the violation of
G.S.’s property rights and the request to examine the matter and adopt a lawful
decision, the Public Registry, by its decision of 19 August 2014, upheld its
previous decisions, considering that there were no legal grounds for their
annulment and/or amendment.

By its judgment of 4 March 2016, No 3/3490-14, the Administrative Cases Panel
of the Thilisi City Court partially upheld G.S.’s claim and without resolving the
disputed issue it annulled the Public Registry’s decision of 19 August 2014 and
ordered the registering authority, after examining and assessing the substantive
circumstances of the case, to adopt a new decision.

The National Agency of the Public Registry appealed this decision to the Thbilisi
Court of Appeal; however, the latter, by its ruling of 16 March 2017, upheld the
first-instance court’s decision without changes.

The National Agency of the Public Registry only “found time” to deal with this
case at the beginning of 2018. Specifically, on 1 February 2018, an inspection
report of the site was drawn up, which noted that 195 sq. m. from G.S.’s land
plot overlapped with the land plot registered as the property of the LEPL
Property Management Agency of the Tbilisi City Hall, and that the disputed
property was not enclosed by a fixed boundary. Therefore, by its decision of 9
August 2018, the previous decisions were again upheld.

This decision of the Public Registry was appealed to the Administrative Cases
Panel of the Thilisi City Court, which, by its decision of 29 March 2019, again
partially upheld G.S.’s claim. That is, it annulled the Registry’s decision;
however, the case was once again returned to the registering administrative
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body, with instructions to issue a new act after a full examination of the
material circumstances to the case.

This decision was appealed by the LEPL Property Management Agency both
through appellate and cassation procedures. Ultimately, by the ruling of the
Supreme Court of Georgia dated 22 September 2022, the first-instance court’s
decision was upheld and thus entered into force. In other words, the owner had
to go through the same procedures for the third time, which he had initially
started in 2010.

The above-mentioned example does not represent an isolated case, and owners
of certain intangible property benefits are in a similar situation. This is also
confirmed by a number of other examples identified during the research
process.

In particular, in 2005, LLC “B” purchased a water extraction and use licence at
the auction. The company used this licence for four years and operated
successfully during this period. The company’s payments to the state budget in
the form of taxes amounted to several hundred thousand GEL. However, due to
the fact that the company was profitable, it came to the attention of public
officials. When the owners of the company could not be forced to relinquish
the licence through blackmail and coercion, in 2009, by means of a falsified
donation agreement, the licence belonging to LLC “B” was transferred as a “gift”
to a company established with 100% state participation, and subsequently to
several other companies.

In 2013, LLC “B” filed an application with the Prosecutor’s Office requesting a
response to this illegality. During the investigation, in 2018, LLC “B” was
recognized as a victim. In addition, by its judgment of 28 November 2013, the
Thilisi City Court declared void the so-called donation agreement transferring
LLC “B”’s licence to the state.

Despite the fact that information was repeatedly disseminated by
representatives of the authorities, including through mass media, that LLC “B”
had recovered its confiscated property, this property (the licence) has not still
been returned to the owner. Moreover, this occurs in a situation where the
Prosecutor General’s Office of Georgia addressed the relevant authorities in
writing, requesting the return of the licence unlawfully and coercively taken
from LLC “B”. However, the administrative bodies, referring to the fact that
Government Resolution of Georgia No. 1044 of 25 May 2015, unlike immovable
and movable property, did not allow the return of a licence as an intangible
property benefit to its owner, also rejected this request of the Prosecutor’s
Office.

58



It is also noteworthy that the investigation initiated in this case is still ongoing
without result. This is despite the fact that the Prosecutor’s Office, in its
decision recognizing LLC “B” as a victim, asserts that the public officials
involved in the misappropriation of the property have been identified.
Furthermore, a number of administrative lawsuits filed with court are still
under consideration, in which LLC “B” seeks restoration of the original
situation through restitution, i.e., the return of the confiscated licence.

The above demonstrates that, in the Georgian reality, the right of ownership
over immovable property (land) and certain intangible property benefits has, in
some cases, turned into a fiction, because despite the existence of an official
document (for example, an act of acceptance or a document confirming the
purchase of a licence at an auction), a person is deprived of the possibility to
exercise the right of ownership.

In other words, in reality there is a deprivation of the right of ownership,
because the European Court of Human Rights has considered even situations in
which the owner formally retained the possibility to use and dispose of their
property, but those possibilities were significantly restricted to constitute a
violation of the right to peaceful enjoyment of possessions, which is protected
under Article 1 of Protocol No. 1 to the European Convention on Human
Rights.

The above-mentioned and numerous other examples also show that, in relation
to immovable property, in some cases a person remains registered in the Public
Registry as the owner; however, either it is impossible to determine the location
of the property because its original cadastral code has been changed, or through
other types of manipulations, for example, when the cadastral data of a plot
overlaps with another plot, the owner is not given the real possibility to
exercise the right of ownership.

Law enforcement authorities, in turn, either disregarded the applications of
owners whose rights had been violated or reacted to such cases with significant
delay, as the protection of individual rights was, in some cases, treated as a
secondary priority.

In particular, this is demonstrated by the General Part of the “Guiding
Principles of Criminal Policy,” approved by Order No. 181 of 8 October 2010 of
the Minister of Justice of Georgia, which at that time effectively transformed
the Prosecutor’s Office of Georgia, an institution subordinated to the Ministry
of Justice and acting as the procedural supervisor of investigations, into a body
that was to manage investigative and criminal prosecution processes in such a
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way as to be financially most beneficial for the authorities, at the expense of the
violation of individual rights. This was because, on the grounds that the state
allegedly lacked sufficient financial resources, the protection of public interest,
rather than individual (personal) interest, was declared a direct duty of the
prosecutor.

The adoption of such a subordinate normative act resulted in the infringement
of the interests of victims, including property owners. Accordingly, there is a
violation of the right to property protected under Article 1 of Protocol No. 1 to
the European Convention on Human Rights, in a situation where the
Government of Georgia exceeded the boundaries of its margin of appreciation,
since the unlawful priority established by this order of the Minister of Justice,
as a government representative, namely the decision not to initiate
investigations in all categories of cases due to their alleged minor importance,
was applied by law enforcement bodies for years, including in the cases
involving violations of property rights.

This leads to the conclusion that the “General Part of the Guiding Principles of
Criminal Policy,” approved by Order No 181 of the Minister of Justice, was
deliberately created as an internal-use alternative to the Criminal Procedure
Code of Georgia, since the unlawful provisions included therein, if reflected in
legislation, would not have been approved by international organizations,
including the Venice Commission.

This contributed to the establishment of a flawed practice in Georgia, under
which fundamental human rights, including the constitutionally protected right
to property, are violated.

In short, this subordinate normative act of the Minister of Justice established
the unconditional primacy of policy over law, as law became an instrument
subordinated to political objectives, and moreover, the Georgian state
effectively renounced the binding force of law over the exercise of power.

The existing situation in this regard contradicts the practice established by the
European Court of Human Rights, according to which the dominant role of the
authorities in matters relating to property is unjustified. This has led to the fact
that, under modern conditions, certain steps have been taken to protect the
rights of owners. In particular, this is also evidenced by the fact that, as of 9
October 2018, 162 persons were recognized as victims, and property unlawfully
taken from them, with a total value of 44,739,417 GEL, was returned, including
1,574,326 square meters of land area, etc.
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However, the current legislation still contains a number of deficiencies. The
amendments implemented are, not infrequently, still unable to meet the
requirements of justice or are adopted belatedly. For example, under the
Government of Georgia’s Resolution No 1044 of 25 May 2015, “On the
Measures to Be Implemented by the Legal Entity under Public Law within the
System of the Ministry of Economy and Sustainable Development of Georgia —
the National Agency of State Property,” confiscated property was returned to a
number of owners; however, the same resolution confirms that equal protection
of property owners’ rights in Georgia has not still been given due attention,
since only movable and immovable property was returned from the property
seized, while owners of intangible property benefits, such as licences, were left
without a similar opportunity.

It has also been revealed that steps aimed at eliminating existing deficiencies are
often taken with delay. For example, the above-mentioned General Part of the
“Guiding Principles of Criminal Policy,” approved by Order No 181 of 8
October 2010 of the Minister of Justice of Georgia, which effectively enabled
prosecutors to refrain from protecting human rights, including property rights,
on the grounds of the state’s limited financial resources, remained a guiding
document for law enforcement bodies for almost 14 years and was only
declared invalid on 28 February 2026 by Order No 1186 of the Minister of
Justice of Georgia.

This is the case despite the fact that the practice established by Order No 181 of
the Minister of Justice, according to which, based on the country’s financial
situation, the public interest had to be protected as a priority over the interests
of individuals, was in conflict with a number of laws, including Article 12(4) of
the Criminal Procedure Code of Georgia, according to which the lawful interest
of a person takes priority over the public interest.

For the above-mentioned reason, investigations in cases concerning the
violation of property rights, where the owner has even been recognized as a
victim, are still delayed in reaching a final decision. As a result, the main
victims are owners of immovable property and intangible property benefits,
particularly licences and/or permits, who are deprived of the possibility of
effectively exercising their property rights, as they have still not received fair
satisfaction.

Accordingly, in the Georgian context, compared to owners of movable

property, owners of immovable property and certain intangible property
benefits are less protected. This circumstance became the motivating factor for
writing the present dissertation.
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Moreover, in this regard a number of legislative acts require further refinement,
including several provisions of the Civil Code of Georgia. This is evidenced, for
example, by the fact that if two movable things become essential components of
a single thing, or if movable things are merged, the co-owners of the newly
created thing, according to Article 194(1) of the Civil Code of Georgia, become
the original owners in proportion to their shares in the new thing.

Owners of immovable property, however, have from the outset been and still
are deprived of this possibility, because if two immovable properties are
connected in such a manner that they become components of a new thing, or
are merged with each other, Georgian civil law still does not contain a rule
regulating ownership of the newly formed thing.

For example, in the city of Tbilisi, at one of the lakes with an area of
approximately 28 hectares, the bottom of the lake is registered in the Public
Registry as being owned by private individuals. Meanwhile, another immovable
property existing on it, the water, which belongs to the category of mineral
resources, is owned by the state. Accordingly, the owners of the immovable
property, i.e., the land on which this lake is located, are deprived of the
possibility not only to freely dispose of the property but also to derive any
benefit from their immovable property. Consequently, there is in fact a
violation of the landowners’ right to the peaceful enjoyment of property, which
is protected under Article 1 of Protocol No 1 to the European Convention on
Human Rights.

Similarly, if various types of mineral resources are found on a privately owned
land plot, for example oil, mineral water, mineral fertilizers, etc., they
unconditionally, i.e., without any fair compensation and/or benefit, become the
property of the state.

The rights of a treasure finder on one’s own property are in a relatively better
position, although they are still not adequately protected, because if a treasure,
i.e,, an object that has been buried for such a long time that its owner cannot be
identified, is discovered, then according to Article 192 of the Civil Code,
ownership is transferred in equal shares to the finder and to the owner of the
property in which the treasure was found. This is not only an infringement of
the owner’s rights but also contradicts Georgian traditions, because as the
content of Article 165 of the Law Code of Vakhtang VI shows, one of the bases
for the acquisition of ownership in Georgia was the discovery of treasure.
Moreover, in the case of finding treasure in purchased property or a purchased
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estate, no one could challenge the owner’s rights to it, provided that the
purchase price of the property or estate had already been paid.

Similarly, the shortcomings in the legislation, namely the fact that, according to
Article 170(1) of the Civil Code of Georgia, the owner may freely possess and
use, within the limits of statutory or other, in particular contractual restrictions,
only property that falls under the category of “things,” as well as the fact that,
according to the definition in Article 498(1) of the same Code, the rules
governing the sale of things are correspondingly applied also to the sale of rights
or other property, i.e., only in the cases where, for example, a paid acquisition
of an intangible property benefit takes place, have become the cause of a
number of serious problems in terms of the protection of such rights.

However, with certain exceptions, there is no scholarly work in private law
that analyses, together with various subjective factors, which specific legislative
act(s) contain deficiencies that give rise to the problem of exercising ownership
rights over immovable property and certain intangible property benefits.
Accordingly, we decided to prepare a special monograph in this regard. This is
all more justified as Mr. Lado Chanturia, one of the main drafters of the Civil
Code of Georgia, also pointed to the complexity of the Civil Code of Georgia
and the ambiguity of certain provisions.

Therefore, the present research, given the tasks it addresses, is highly relevant
and is also characterised by a number of scientific novelties, as evidenced by the
fact that several causes of the existing problem in this regard have been
identified through an analysis of the legal systems of leading countries of the
world and a comparison with the realities existing in Georgia.

Moreover, it has been revealed that it is the result of deliberate and systemic
activity that, in many cases, the legislation does not contain sufficient
guarantees or effective mechanisms of legal response that would genuinely and
effectively ensure the exercise of the right to property and its effective
protection.

All of the above has provided us with the opportunity to formulate a number of
innovative proposals and suggestions for the legislator. Accordingly, since
special studies at the monographic level concerning the obstacles to the
realization of rights over immovable property and certain intangible property
benefits are rare, the research topic is both relevant and innovative in that it
presents not only existing problems, including legislative shortcomings, but also
substantiates the necessity of introducing relevant amendments and offers
specific proposals and recommendations. In particular, it is argued that, in order
to protect the right of ownership over immovable property and certain
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intangible property benefits, alongside a number of subjective factors, and since
the owner is hindered by existing legislative gaps, it is advisable that the Civil
Code of Georgia be adopted in the form of an Organic Law of Georgia; that
Article 170 of this Code be brought into compliance with its own title, namely
by incorporating the definition of ownership therein; that disputes between
private individuals and administrative bodies regarding property be subject,
instead of administrative proceedings, to judicial review under civil procedural
law; etc., which would contribute to the effective realisation of property rights.
b) Purpose of the thesis:

The purpose of the present thesis is, on the one hand, to identify the existing
problems in the protection of immovable property and certain intangible
property benefits in Georgia nowadays, which makes it possible to assess the
extent to which the legislation of our country continues the rich traditions in
this regard and the extent to which it is in line with the legal systems of leading
countries of the world.

The purpose of the thesis is also that the conclusions drawn from the research
conducted in this regard, substantiated by extensive reference to both national
case law and the case law of the European Court of Human Rights, and the
recommendations presented in the relevant section of the thesis on improving
the current legislation, should contribute not only to the improvement and
development of national judicial practice but also to the further refinement of
existing legislation, in order to make it possible to place owners of both
immovable property and certain intangible property benefits (for example,
licences, permits, etc.) in an equal position with owners of movable property.

c) Research objectives:

Based on the set goals, the research objectives are as follows:

- To study, examine, and assess the factors hindering the exercise of the right of
ownership over immovable property and certain intangible property benefits in
private law;

- To conduct a comparative analysis of the legislative acts regulating the
exercise of property rights and their individual provisions, as well as to assess
their clarity, foreseeability, and effectiveness;

- To demonstrate the extent to which the right of ownership over immovable
property and certain intangible property benefits is fairly and effectively
protected in our country, and what types of legislative and other measures are
necessary to eliminate the identified problems.

d) Significance of the research:
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The research and the conclusions drawn in this process are important, because,
alongside subjective factors, it enabled the identification of the legislative and
regulatory framework that, in private law, hinders the owner from fully and
properly exercising the right of ownership over immovable property and
certain intangible property benefits.

€) Research methodology (research methods):

The dissertation research employs the dogmatic and normative methods of
scientific inquiry. In addition, since the work is based on comparative material,
the methods of historical research and comparativism, comparative analysis,
have been used, as well as comparative-legal, systemic, descriptive, formal-legal,
analytical, and synthetic methods.

All of this, in turn, made it possible to present the positive and negative aspects
of the existing reality in Georgia regarding the research topic and to develop the
most rational and optimal proposals in this regard.

In this process, an important role was also played by the fact that theoretical
issues are examined and analysed on the basis of decisions of the Constitutional
Court of Georgia, the common courts of Georgia, and the European Court of
Human Rights.

As for the methods used in the research, special attention should be paid to the
following:

The method of comparativism / comparative analysis, on the basis of which the
research topic has been studied, as far as possible, through the analysis of
Georgian and foreign scientific legal (and other relevant) literature. The legal
norms and selected judicial decisions/practices of advanced legal systems of
different countries have been compared with the decisions of the Constitutional
Court and ordinary courts of Georgia, and similarities and differences between
Georgian and foreign judicial decisions have been identified.

By using the historical method, the dissertation describes the historical
development of the right to property and the exercise of this right, as well as its
role and significance in establishing justice, which in turn is a guarantee of legal
security and stability.

Through the use of the descriptive method, the dissertation develops a number
of arguments that allow for the presentation of information on the research
issues, which are analysed in the relevant sections of the work.

Using the synthetic method, the dissertation highlights the key issues relevant
in the context of the research topic.

As for the formal-legal method, it enabled us to specify the legal concepts
related to the research topic, clarify the relevant provisions of applicable
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legislation, and on the basis of proper study of normative material, formulate
appropriate recommendations.

f) Research results:

The research revealed a number of problematic issues that have not been
sufficiently analysed in Georgian legal scholarship. At the same time, it
identified factors that have a negative impact on the exercise of the right of
ownership.

Based on the conclusions drawn from the analysis of the problems related to the
exercise of ownership rights over immovable property and certain intangible
property benefits, scientifically substantiated recommendations were prepared
regarding amendments to the Civil Code and other legislative acts related to
statutory restrictive circumstances affecting the exercise of the right of
ownership.

This, in turn, will contribute to the further refinement of the legal norms
regulating the exercise of property rights and to the effective realisation of
ownership rights, as well as to the establishment of a uniform judicial practice
based on the principle of a fair trial.

g) Information basis of the thesis:

The information basis of the thesis consists of the Constitution of Georgia; the
Convention for the Protection of Human Rights and Fundamental Freedoms
(Rome, 4 November 1950); the First Protocol to the Convention for the
Protection of Human Rights and Fundamental Freedoms (Paris, 20 March
1952); the Civil Code of Georgia; the Law of Georgia on Public Registry; the
Law of Georgia on Subsoil; the Law of Georgia on Licences and Permits; the
General Administrative Code of Georgia; the Administrative Procedural Code
of Georgia; the Organic Law of Georgia on Common Courts; and relevant
scientific literature, including works published by me, in particular:

1. “The Social Nature of Property at Different Stages of Social Development
Abroad and in Georgia” (published in the scientific journal Spectri, Volume 11,
No. 1 (2025));

2. “The Path of Development of Legislation on the Protection of Property
Rights over Immovable Property and Certain Intangible Property Benefits”
(submitted for publication and to be published in the 2026 issue No. 2 of the
international peer-reviewed and refereed scientific-practical journal The New
Economist);

3. “Legislative Deficiency as a Hindering Factor in the Exercise of Property
Rights in Georgian Private Law” (submitted for publication and to be published
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in the 2026 issue No. 3 of the international peer-reviewed and refereed
scientific-practical journal The New Economist).

h) Scope and structure of the thesis:

The thesis consists of an introduction, four main chapters, as well as
conclusions, proposals, and recommendations, which are included in Chapter
Five.

The chapters of the dissertation are divided into paragraphs, and a list of used
literature is attached to the dissertation.

Finally, through this dissertation, we have attempted to formulate our modest
approach to the issues in relation to which we consider that significant
challenges and legislative shortcomings exist, without the elimination or
refinement of which it is impossible to ensure the fair regulation of property-
related relations and, moreover, the establishment of legal stability in Georgia.
We would also like to note that, in the world, of course, nothing can claim
perfection. Accordingly, this work is no exception.

Therefore, we will gladly listen to and, as far as possible, take into account the
comments and interesting opinions expressed, which will further contribute to
the elimination of existing problems and challenges in this field.

In conclusion, we would like to recall the admonition found in the introduction
to the Book of Laws of the great legislator King Vakhtang VI:

“I have not written this book in such a way, nor do I claim that nothing is
lacking in it. There are many such complaints and there will be more, some of
which we have not recalled, and they do not even reach the human mind.
Whoever notices something and remembers it, may add and record it; this will
be good and just.”
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Chapter 1. The concept of ownership, its social nature, and the content
of the right of ownership

The first chapter consists of the following three paragraphs:

§1. The concept and essence of ownership;

§2. The content of the right of ownership;

§3. The social nature of ownership.

The research conducted in this chapter shows that the Civil Code_of Georgia,
despite the fact that the title of Article 170(1) of this Code is “Concept. Content
of Ownership,” does not provide a legal definition of ownership. As for the
content of ownership for the purposes of Article 170(1) of the Civil Code, it
refers to the owner’s authority, within the limits of statutory or other, in
particular contractual restrictions, to freely possess, use, and dispose not of the
entire property referred to in Article 147 of the Civil Code, but only immovable
and movable things.

Accordingly, intangible property benefits (for example, licences, permits, etc.),
which have been recognised as objects of private-law transactions by Article 7
of the Civil Code and are included in the list of property (Article 147 of the
Civil Code), are, in contrast to a number of foreign countries and the case-law
practice established by the European Court of Human Rights, less protected in
the Georgian context. It is also noteworthy that, alongside a number of
subjective factors, the ineffective exercise of property rights is caused by
deficiencies in a number of legislative acts.
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Chapter 2. Immovable property and certain intangible property benefits
as objects of the right of ownership

The second chapter consists of three paragraphs:

§1. Property as an object of private-law transactions;

§2. Immovable property as an object of the right of ownership;

§3. Intangible property benefits as an object of the right of ownership.

This chapter presents the objects of private-law relations and their types in
Georgia and foreign countries. At the same time, for the purposes of Article
170(1) of the Civil Code of Georgia, since the object of the right of ownership is
not the entirety of property in the sense provided in Article 147 of the Civil
Code, but rather a part of property, namely a “thing,” a conclusion is presented
that, formally, certain intangible property benefits, for example a license, are
objects of ownership subject to protection. However, in reality, unlike things,
their owners are less protected. This, together with a number of other
circumstances, enabled the Government of Georgia to adopt on 25 May 2015
Resolution No. 1044 “On the Measures to Be Implemented by the Legal Entity
under Public Law within the System of the Ministry of Economy and
Sustainable Development of Georgia — the National Agency of State Property,”
under which, from among persons who were compelled to transfer their
property in favour of the state, only immovable and movable property was
returned to the owners.
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Chapter 3. International mechanisms for the exercise of the universally
recognised right to property and the case-law of the European Court

The third chapter consists of four paragraphs:

§1. The reasons for the long-term non-acceptance of international legal
instruments concerning the right to property as a universally recognised right;
§2. Mechanisms for the exercise of the right to property in international legal
instruments;

§3. The practice established by the case-law of the European Court of Human
Rights regarding the protection of property;

§4. Violation of the right to a fair trial as a specific case of violation of the right
to property.

This chapter explains what led, on the one hand, to the long-term non-
acceptance of international legal instruments concerning property. It also shows
what subsequently necessitated the effective protection of the right to property.
A number of international legal instruments adopted in relation to property and
several dozen landmark judgments of the European Court of Human Rights are
presented. On the basis of their analysis, several standards are identified which
a contracting state must meet in order for the right to property within its
territory to be considered protected.
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Chapter 4. Mechanisms for the exercise of the right to property in
Georgia after gaining independence and the problem of the effectiveness
of adopted legal acts
/Note: In this part of the thesis (chapter), the research concerns only immovable

property and certain intangible property benefits./

The fourth chapter consists of two paragraphs:

§1. Legal mechanisms for the exercise of the right to property in Georgia after
gaining independence;

§2. The problem of the effectiveness of the mechanisms for the exercise of the
right to property in Georgia after gaining independence.

This chapter examines the legal activities related to the exercise of the right to
property in Georgia after gaining independence and analyses their compliance
both with the country’s traditions and with comparable approaches in foreign
legal systems. For the purpose of comparison with Georgian judicial practice,
international legal instruments, and the standards established by the case-law of
the European Court of Human Rights, a number of national court decisions are
presented, which confirm the validity of the conclusions formulated in the
present thesis. These conclusions demonstrate that the exercise of the right to
property over immovable property and certain intangible property benefits is
highly problematic.

Finally, the results obtained from the research process presented in Chapter 5-

“Conclusions and Proposals/Recommendations”represent findings of not only
scientific but also practical value. This chapter is fully presented in the abstract.
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Chapter 5. Conclusions and Proposals/Recommendations
§1. Conclusions

Based on the research and analysis carried out in the dissertation, the following
conclusions can be drawn:
The Civil Code_of Georgia lacks a legal definition of the concept of ownership.
The content of ownership includes both the owner’s positive and negative
powers, subject to statutory or contractual restrictions. At the same time, for
the purposes of Article 170(1) of the Civil Code, the object of ownership is
limited only to movable and immovable things. Accordingly, intangible
property benefits, which have been recognised by law as objects of private-law
transactions, are, unlike in a number of foreign countries, less protected in
Georgia compared to things.
Ownership is characterised by an accompanying legal burden, which stems
from its social nature. Property must satisfy public interests in addition to
private interests. Therefore, property was not only of social significance during
the primitive communal system. Although it had a full social function in that
historical period, modern law and the social state, as Georgia is recognised by its
Constitution, cannot disregard the complete liberation of property from such
burdens. In other socio-economic formations, property either did not have a
social nature (e.g., England, Germany), or had it to an insignificant extent, or
initially had it at a certain stage of development but later abandoned it (e.g.,
France) in favour of private ownership.
Throughout various stages of its historical development, the Georgian state has,
to a greater or lesser extent, taken care to protect the right of ownership of any
group in society or of any individual. It can be said that at different stages of
history in Georgia, the right to property had a social nature, and this tendency
should continue today as well. The constitutional imperative that Georgia is a
social state should be expressed, above all, in the safeguarding of property
rights. Article 19 of the Constitution of Georgia allows for the deprivation of
property on the grounds of public necessity in the public interest; however,
instead of expropriation occurring only in the cases precisely determined by
law and with prior full compensation for the expropriated property, and instead
of the expropriated property being used for the benefit of society, in a number
of cases, in violation of the law (for example, through falsified documents, or
due to the alleged overlap of cadastral data of immovable property with land
plots in state ownership, etc.), the property actually expropriated was, instead of
being used for public purposes, transferred to private individuals and served the
satisfaction of their interests.
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At certain stages of the development of the legislation of Georgia, this was
facilitated, together with a number of subjective factors (non-performance of
duties by officials, misinterpretation of public and private interests, political
motivations, etc.), by the deliberate inclusion in the Civil Code and a number of
other legislative acts of provisions that contradicted both the Constitution of
Georgia and the case-law of the European Court of Human Rights regarding the
exercise of property rights.

One of the obstacles to the exercise of the right to property is the clause of
Article 170(1) of the Civil Code, which narrows the legislator’s definition of the
object of ownership. This results in a dual nature of the object of property
rights. In a narrow sense, property subject to protection may include only
corporeal things, while in a broader sense it also includes intangible property
benefits, so-called incorporeal things, although they differ from one another in
a number of respects, including the degree of legal protection.

The mandatory clause of Article 1519 of the Civil Code of Georgia, according to
which “the concepts and terms used in the Civil Code must be applied
appropriately in all other legal acts,” is, in a number of laws of equal
hierarchical legal force with this Code, represented differently in the part
concerning the concept of immovable property, which creates a number of
problems. This became clearly evident in the example of the legal nature of a
licence and the status of minerals found in a land plot. The owner of land
containing subsoil resources does not have the possibility to exercise the right
of ownership. In the case of discovery of subsoil resources on a land plot, the
owner of the land remains without protection, because, unlike movable
property, the Civil Code of Georgia does not contain a provision regulating the
rights of the owners of the constituent parts of a newly formed thing resulting
from the merger or connection of two immovable things.

This is so despite the fact that the European Court of Human Rights, through its
case-law, significantly expanded the scope of objects protected under property
rights, precisely because rights lie behind intangible property benefits.
Accordingly, claims, pensions, judicially recognised rights, shares, patents,
permits, any economic interest, a legitimate expectation of a certain status, and
licences are all protectable interests.

In line with the case-law of the European Court of Human Rights, intangible
property benefits are also understood within the broad concept of property in
the Civil Code; however, in reality, for the purposes of Article 170(1) of the
Civil Code, the mechanism of exercising property rights is reduced solely to
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“things.” Since the owner is granted the rights of use, possession, and disposal
only when the object of ownership is a thing, the holder of an intangible
property benefit, in this case a licence, is left without effective protection.
Formally, the Civil Code of Georgia recognises the right of ownership over
intangible property as an object of protection; however, it does not provide it
with the same protective mechanisms and safeguards as it does for things.

For a long period of time, the protection of property rights was a prerogative of
national states, and due to a range of subjective and objective factors, it was not
possible to adopt international legal instruments capable of equally protecting
the interests of persons living in different countries.

However, in later periods, a number of international instruments were adopted
for the protection of property rights. Moreover, the European Court was
established, which has delivered a number of significant precedent-setting
judgments in this regard, including that:

a) The scope of Article 1 of Protocol No 1 to the European Convention extends
to property in general, that is, to all things and intangible property;

b) The State is obliged to create robust safeguards so that property is effectively
protected. However, the State retains the possibility to restrict and expropriate
property;

c) Property does not exist until the moment a person is able to assert his or her
property right over that asset;

d) The State has a positive obligation to prevent violations of property rights;
however, there is very limited case-law of the European Court regarding when
the State is obliged to take active measures to protect this right.

However, this should not be understood as if the European Court justifies a
dominant position of the authorities in relation to property, since the Court has
assessed restrictions on the use and disposal of property as constituting
deprivation of property even in the cases where the owner formally remained
(was considered) the owner of the property, but in reality had a significantly
restricted ability to use and dispose of it.

e) According to the case-law of the European Court of Human Rights, it is
permissible that the legislator, when implementing social and economic policy,
should be granted a wide margin of appreciation in assessing matters of public
interest.

The Court considers that national courts must respect the legislature’s
assessment of “public interest,” except in_the cases where the legislature’s
decision is not based on reasonable grounds;
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f) The European Court does not justify dominant interference by the authorities
in relation to property. In other words, it cannot design regulations that allow
state representatives to intervene in private transactions and, for example, in
order to facilitate the collection of state revenues, direct into the state budget
funds that a party to a transaction should have received.

The State should not use preferential rights established by its own regulations in
private transactions, especially where such regulations do not contain
procedural safeguards for owners, as otherwise this would constitute strong
pressure by the State on property owners;

g) The State must ensure the right of the owner to peaceful enjoyment of
property, and restrictions of this right cannot be justified by political or other
circumstances;

h) In the event of deprivation of property, the State must not avoid its
obligation to pay compensation, as it cannot unilaterally alter or abolish
compensation for the damage suffered by the owner;

i) A national government cannot, by adopting a new law, nullify the right of
persons or groups of persons to bring a claim before a court;

j) Deprivation of property without reasonable compensation in relation to its
value constitutes an unjustified interference by the State with the right to
peaceful enjoyment of possessions and cannot be considered justified.

1) At the domestic level, the annulment of a decision that granted the applicant
the right to receive certain financial compensation cannot affect the fact that
the applicant was unable to enforce a final and binding judgment;

m) Property includes everything that has monetary (material) value.
Accordingly, under Article 1 of Protocol No 1 to the European Convention,
benefits, pensions, and claims for debts are also protected, and therefore
licences, permits, etc. also constitute property and fall within the scope of
property protection;

n) The concept of “property” for the purposes of Article 1 of Protocol No 1 to
the European Convention is autonomous. In other words, it is important to
remember that, in order for Article 1 of Protocol No 1 to be applicable, it is not
necessary for domestic law to recognise the relevant interest as a property right.
The concept of “possessions” is autonomous for the purposes of the Convention;
0) Pursuant to Article 46 of the European Convention on Human Rights, the
Committee of Ministers of the Council of Europe, which supervises the
execution of judgments of the European Court and has a monitoring function,
adopted Recommendation No R(200)2 at its 694th meeting on 19 January 2000.
On the one hand, it was noted that it does not fall within the competence of the
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European Court to review decisions taken by national authorities; however,
emphasis was placed on the fact that an applicant should not be left without
legal remedies, even where the damage is of minor significance. The European
Court cannot refuse to accept a case if no such remedy exists within the
domestic legal system.

Although the case-law of the European Court of Human Rights protects private
property and, consequently, property owners, at the same time the so-called
“principle (concept) of absolute immunity,” which has dominated international
law for a long period, has been further strengthened. According to this
principle, a State is free from the jurisdiction of other States, meaning that other
subjects of international law, i.e., other States, do not have the right to apply
any coercive measures against it.

Moreover, the Convention on State Immunity adopted on 16 May 1972
considered it necessary to specify the cases in which a national State may refuse
to recognise the immunity of a foreign State, and classified such cases as follows:
(a) where a foreign State voluntarily waives the application of immunity; (b)
where it itself initiates a claim; (c) where a dispute arises in the field of
employment contracts, immovable property, compensation for damage,
protection of industrial property, etc.

In 1991, the International Law Commission developed a draft on the immunity
of States and their property, which also concerned immovable property, and
recommended that the United Nations General Assembly convene an
international conference for the consideration and adoption of this draft.
However, this recommendation was not implemented, yet humanity recognised
that the concept of absolute immunity in relation to property had become, to a
certain extent, outdated, and that it was necessary to develop the doctrine of
private international law known as “relative or limited State immunity.” This
approach is also recognised in Georgia. On the one hand, the State is a legal
entity under public law and participates in legal relations in the same manner as
a legal entity under private law, while on the other hand, any natural or legal
person may be a subject of private law relations. This rule applies both in
entrepreneurial and non-entrepreneurial activities, in relation to Georgia as
well as other countries.

In order to bring the legislation of Georgia into compliance with the judicial
practice established by the aforementioned and numerous other precedent-
setting decisions, a number of significant steps were taken at the very initial
stage after Georgia regained its independence. Moreover, the legislative acts
adopted to ensure the protection of property rights were not only in line with
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the judgments of the European Court of Human Rights, but in certain cases
even went further. In this regard, we refer to the clause of Article 21.3 (Article
19.3 in the applicable version) of the Constitution of Georgia, which states that
deprivation of property for essential public necessity is permissible in the cases
directly provided for by law, by a court decision, or when required by an
organic law, with prior, full, and fair compensation. Meanwhile, the European
Court considers the payment of a reasonable amount, rather than full value, to
be sufficient in the cases of deprivation of property.

However, a number of subsequent legislative amendments not only failed to
ensure the continuation of the positive dynamic that had begun in the country
with regard to the exercise of ownership rights over immovable property and
certain intangible assets, but in some cases even introduced legal provisions that
continue to create barriers to the effective exercise of property rights.

In particular, the owner of immovable property, i.e. land, is deprived of
effective protection if minerals are discovered on his or her plot, because under
Georgian legislation minerals are considered the exclusive property of the State
even where the land is privately owned.

This circumstance contradicts the principle of unitary ownership, since in
practice the inseparable ownership of the land plot and the minerals contained
within it is artificially divided to the detriment of the landowner. This is despite
the fact that, in a number of countries, including §905 of the German Civil
Code, the right of ownership over a land plot extends both to the space above
the surface and to the mass of the land beneath the surface.

A similar provision is contained in Article 951 of the Civil Code of Québec.
However, such an approach is not characteristic of the Civil Code of Georgia,
which does not take into account the interests of the landowner.

The rights of the landowner are also insufficiently protected in cases where
treasure is discovered within the owner’s property, since if the discoverer is a
different person, the owner of the property is entitled to receive only half of the
value of the treasure.

The above-mentioned and numerous other legislative shortcomings, together
with such subjective factors as the incompetence of certain public officials, a
misinterpreted public or state interest, and the dominant interference of state
officials in private-law relations, among others, are in substantial contradiction
with the standards developed by the European Court of Human Rights
regarding the exercise of property rights, and also create a solid basis for
violations of property rights.
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During the research process, it was identified that this situation was also
facilitated by legislative amendments that transferred certain property-related
issues into administrative proceedings. This was justified by the assumption
that, through this approach, relations between state bodies and individuals
would be regulated effectively, impartially and expeditiously.

However, unlike other countries (France, Germany, the Netherlands), where
the existence of special rules for controlling the protection of public interest
excludes interference with private interests, the drafters of the General
Administrative Code chose a formally based and practically simple approach to
resolve the issue. In particular, all legal relations in which an administrative
body participates were classified within the scope of administrative law
regulation, thereby making it possible to apply, as a rule, administrative
legislation to the cases that are civil in nature but involve the participation of an
administrative body. Such a solution is unjustified, because the criterion for
determining the branch affiliation of a legal relationship is not solely the subject
participating in it, but rather the full set of elements of the legal relationship
and their analysis.

Moreover, the absence of special rules for controlling the protection of public
interest was, since 2009, supplemented by the provision of Article 2(5) of the
Administrative Procedure Code, which, except in the cases provided for by law,
excludes the court from accepting a claim if the person has not used the
opportunity to submit a complaint once to a higher administrative authority. As
a result, broad and undefined powers were granted to the interested
administrative body, including the fact that in many cases the examination of
applications/complaints is not carried out in a timely manner.

After accepting an administrative claim, the court, not infrequently, either
transfers the case to another court for consideration under civil procedure based
on jurisdiction, or after a long period returns the case to the administrative
body for reconsideration, even when there is in fact nothing to investigate or
establish. As a result, a person whose property rights have been violated by the
unlawful act of an administrative body/official is repeatedly required (“goes
through several rounds”) to undergo the same procedures both before the
administrative body and before the court.

Recourse to law enforcement agencies has lost its purpose, because since 10
October 2010, under Order No 181 of the Minister of Justice of Georgia,
contrary to the requirements of the Criminal Procedure Code of Georgia and
international legal instruments, prosecutors and investigators were instructed,
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on the grounds that the country allegedly lacked sufficient financial resources,
to protect not the interests of individuals but the interests of society.

As a result of all the above, we have ended up with a situation where property
that was unlawfully, through falsified documents and various illegal
manipulations, forcibly taken and registered in the name of the State has either
been returned to the owner with significant delay or has still not been returned
to this day.

These were not/are not isolated cases; rather, there was/is a deliberate, systemic
practice involving representatives of the legislative, executive, and municipal
authorities, as well as the judiciary and the prosecution service. Furthermore,
individual measures taken were either delayed or did not ensure equal
protection of property owners. For example, Government Resolution No 1044
of 25 May 2015 of Georgia, “On Measures to be Implemented by the Legal
Entity under Public Law within the System of the Ministry of Economy and
Sustainable Development of Georgia — the National Agency of State Property,”
is a direct confirmation of the existing legislative shortcomings in this regard, as
the adoption of this resolution and the reality created on its basis further
highlighted that the current legislation places owners of things and certain
intangible assets in unequal conditions. In particular, under Article 3 of this
resolution, part of the forcibly taken property (only immovable and movable
things) was returned to the property owners. Intangible property, however, on
the grounds that it does not fall within the category of things, continues to
remain in the unlawful possession of unauthorised persons.

The study also showed that the right to property should be interpreted broadly.
A broad interpretation of the right to property has practical significance. The
right to property with regard to immovable property exists even without its
registration. The broad understanding of the right to property is directly linked
to the free and full exercise of this right, which also makes its protection
mechanisms more effective.

Accordingly, the provisions of the Civil Code that regulate the rules for
acquiring ownership of immovable property appear outdated. Therefore, not
only the rights of the nominal owner, i.e. the owner registered in the Public
Registry, should be protected, but also rights existing in the form of intangible
property interests, including the legitimate expectation of the occurrence of a
certain condition and any economic interest.

Within the framework of the conducted research, it was also identified that,
despite their external similarity, the provisions defining the concept of
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immovable property, provided for in several different normative acts, are
mutually contradictory.

Such a situation does not merely create ambiguity in the correct understanding
of the content of these provisions, but also gives rise to practical problems in
terms of the emergence and exercise of ownership rights over immovable
property.

The study also demonstrated that the right to property is a fundamental (basic)
right. At the same time, it is not an absolutely unlimited right. This factor was
taken into account in Article 170 of the Civil Code of Georgia when defining
the content of ownership. The analysis of legal literature showed that in
doctrine and academic research, when discussing limitations of property rights,
the emphasis is mainly placed on contractual and statutory restrictions on
ownership. These two features (criteria) are regarded as the determining factors
of limitations on the right to property.

The right to property is not exhausted by the powers established under Article
170 of the Civil Code of Georgia. The same positive and negative powers
attributed to the owner may also be exercised by a non-owner.

From the above it follows that the status of the owner is substantially broader.
The owners determine, at their discretion, the scope of a non-owner’s right to
use the property. The owner is entitled to exclude the right of any person to the
property.

The study also showed that the so-called future right of ownership is not
adequately protected under the current legislation and judicial practice. The
institution of preliminary registration of rights and its resulting legal effects
require further refinement. The grounds for acquiring ownership are not fully
regulated, which is clearly reflected in the process of registering property
rights.

The imperfection of legislation is also manifested in the existence of ineffective
mechanisms for restoring the violated powers of the owner, and consequently
for the restitution of property.

This problem does not concern only the restoration of rights over things; the
same issue exists in relation to licences as well (intangible property rights).

A licence is generally issued for a fixed term. Delays in restoring the rights
arising from it effectively nullify the essence of the licence as a special object of
property.

The possibility of compensation for damages does not always constitute an
adequate mechanism for replacing the benefit that a legal subject would have
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obtained through restitution in kind of the property right. Moreover, in many
cases even determining the full extent of damages proves to be problematic.

The study of judicial practice has demonstrated that, on the one hand, the right
to property and its protection have correctly been regarded as not being subject
to limitation periods. Accordingly, the protection of property rights is not
restricted by temporal limits. However, judicial practice has not developed a
clear definition of which specific property rights are covered by the above-
mentioned approach. Based on the case-law of the Strasbourg Court, it may be
generally stated that the concept of property rights which cannot be subject to
prescription primarily includes registered ownership as well as rights
recognised as property by law in favour of a specific subject. Such cases include,
in particular:

a) the right to inheritance;

b) rights to property provided for under Article 1513 of the Civil Code of
Georgia;

c) the right to a share in a privatised apartment;

d) a spouse’s right to a share in matrimonial property. At the same time, in the
latter case, the spouse’s right may become a relative right in the event of
divorce.

The above reasoning further reinforces the view regarding the fundamental
nature of the right to property. For this reason, in such cases, the provisions of
Article 128 of the Civil Code cannot be applied.

The Civil Code of Georgia is a current and applicable law. This, however,
diminishes the significance of the Civil Code, which was rightly referred to by
its drafters at the time as a “second constitution.”

Therefore, it should be impermissible to easily amend fundamental civil-law
provisions elevated to the level of principles by means of other later-adopted
legislative acts of the same rank. Such an approach undermines the role of the
Civil Code’s foundational provisions as the primary regulator of market
relations.

On the basis of the above conclusions, both theoretical and practical
recommendations were developed for the purpose of improving the current
legislation and judicial practice.

§2. Proposals / Recommendations

With regard to the exercise of ownership rights over immovable property and
certain intangible property interests, and on the basis of the analysis of the
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circumstances identified in the course of the research, it may be stated that the
following types of amendments should be introduced into the Civil Code of
Georgia and a number of other legislative acts:

I) The Civil Code of Georgia should be elevated, in terms of its hierarchical
status, to the rank of an organic law of Georgia.

This amendment would contribute to the stability of legal relations in civil
circulation, the stability of the provisions of the Civil Code, and would
eliminate the existence of contradictory practice in the interpretation
(understanding) of the content of similar concepts and categories.

IT) Article 170 of the Civil Code of Georgia should be brought into compliance,
on the one hand, with both the title of this Article and Article 147 of the Civil
Code of Georgia. For this purpose, the word “(thing)” in paragraph 1 of Article
170 should be deleted, and paragraph 1 of Article 170 should be reformulated as
follows:

“Ownership is the owner’s ability, within the limits of statutory or other, in
particular contractual restrictions, to freely possess and use property, to prevent
other persons from using such property, and to dispose of it, provided that this
does not infringe the rights of neighbours or other third parties, or does not
constitute an abuse of rights.”

IIl) In the event if minerals are discovered in a land plot, they should be
declared state property.

Accordingly, the relationship between the rights of the owner of the mineral
resources and the owner of the land plot should be qualified as a de facto
situation, where, although a formal act of expropriation may not exist, the
actual circumstances may constitute a case of expropriation due to public
necessity.

Therefore, the owner of the land plot should, taking into account his/her
preference, be provided either with a replacement land plot of equivalent value
or with compensation corresponding to the market price.

IV) It is advisable to equalise the legal status of the finder of treasure and the
finder of lost property. For this purpose, either the dispositive provision of
Article 192 of the Civil Code of Georgia should be amended and formulated as
follows:

“If an object is found in the property of its owner which has been buried for
such a long period of time that it is impossible to identify its original owner
(treasure), then ownership of the found treasure shall pass to the owner of the
property in which the treasure was found. The finder/discoverer shall have the
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right to request from the owner a reward (finder’s fee) in the amount
determined by Article 191(3) of this Code.”

and/or Article 192 of the Civil Code of Georgia should be removed from the
Code, and provisions concerning treasure should be incorporated into Article
191 of the Civil Code of Georgia, which should be formulated as follows:

“1. The finder/discoverer of a lost item or treasure, i.e. an item that has been
buried for such a long time that it is impossible to identify its original owner,
shall immediately notify the person who lost the item, or the owner of the
object in which the treasure was found, or another authorised person, or if their
identity is unknown, the police or another local authority, and shall hand over
the found/discovered item/treasure.

2. After the expiry of one year from the notification, the finder shall acquire
ownership of the found item/treasure, except in the cases where he/she knew
the owner or the owner’s claim to the item had already been notified to the
police. Upon acquisition of ownership, all other rights to the item/treasure shall
be extinguished.

3. If the authorised person retrieves the item, the finder/discoverer may request
a reward (finder’s fee) of up to five percent of the value of the item/treasure. In
addition, the finder of a lost item and the discoverer of a treasure may request
from the authorised person or the relevant authority reimbursement of the
costs of storing the item/treasure.”

V) Article 207 of the General Administrative Code of Georgia should be
amended and formulated as follows:

“When compensating damage caused by an administrative body, the rules
established by the Civil Code of Georgia shall apply, and disputes concerning a
violated or contested property right of a private person shall be heard by the
court in accordance with the procedure established by the civil procedural
legislation of Georgia.”

VI) It is advisable to delete Article 2(5) from the Administrative Procedure
Code of Georgia.

This provision prohibits a court from accepting for consideration a claim against
an administrative body if the claimant has not first used the opportunity to file
an administrative complaint once, in accordance with the procedure established
by the General Administrative Code of Georgia.

The introduction of this amendment is advisable because Article 2(5) of the
Administrative Procedure Code of Georgia should be considered contrary to
Article 31 of the Constitution of Georgia. It also makes the judicial exercise of
property rights dependent on unjustified preconditions. The mandatory
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observance of such contradictions cannot be justified by any rational
considerations. This is particularly so in circumstances where the application of
a range of interim measures may be necessary, from which the interested party
is deprived outside the court procedure. Accordingly, it is advisable that Article
2(5) be removed from the Administrative Procedure Code of Georgia.

VII) It is advisable that Article 32(4) of the Administrative Procedure Code of
Georgia be removed. This provision empowers the court, without resolving the
disputed issue, to declare an individual administrative-legal act void and to
instruct the administrative body to issue a new act after examining and
assessing the circumstances of the case.

The implementation of this amendment is advisable. This is particularly so
because judicial practice based on this provision has shown that courts are
capable of overcoming arbitrariness on the part of administrative bodies even
without the said provision. The only justification for this norm could have
existed, on the one hand, in the context of effective functioning of
administrative bodies, and on the other hand, in the presence of reduced time
limits for case examination in the general courts, which would have excluded
delays in the exercise of rights.

VIII) One of the causes of the problem of exercising ownership rights over
immovable property is the contradictory provision of Article 8(3) of the Law of
Georgia on Public Registry, according to which the Public Registry is
authorised, but not obliged, in a specific case, to additionally request the
submission of any document or information related to the registration
procedure that is necessary for deciding on the matter requested in the
application.

Accordingly, Article 8(3) of the Law of Georgia on Public Registry should be
reformulated as follows:

“The registering authority shall be obliged, in a specific case, to additionally
request the submission of any document or information related to the
registration procedure that is necessary for deciding on the matter requested in
the application.”

IX) In order to identify and eliminate deficiencies in legislative acts regulating
ownership rights, a Defects Identification Commission should be established.

X) The doctrine of restricted state immunity should be established and
regulated by a binding international legal instrument.

The theory of restricted state immunity should be actively applied in judicial
and legislative practice. In particular, its implementation is necessary at the
international level as well.
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In this regard, it is advisable that the Georgian state initiates within the
international community the development and adoption of such an instrument.
This is especially relevant given that in the legislation of certain countries, for
example Article 3 of the French Civil Code, there is an imperative provision,
according to which immovable property, including that in the hands of
foreigners, is subject to French law.

XT) It is advisable to amend Decree No 1044 of the Government of Georgia of 25
May 2015, and to declare paragraph 3 of this Decree invalid.

This Decree is contrary both to Article 19 of the Constitution of Georgia and to
the requirements of Article 1 of Protocol No 1 to the European Convention on
Human Rights, because Decree No 1044 acknowledges that the returned
property had been forcibly relinquished by the owners in favour of the State,
yet at the same time it imposes on the owners an obligation to pay
consideration, albeit a symbolic amount, for its return.

Moreover, forcibly expropriated intangible property rights are not subject to
restitution, whereby owners of property who were compelled to relinquish
intangible property rights in favour of the State are left without protection.
Taking into account all the above and the fact that Decree No 1044 of 25 May
2015 of the Government of Georgia is clearly discriminatory, our
recommendation is that paragraph 3 of Decree No 1044 of 25 May 2015 of the
Government of Georgia be declared invalid.

XII) It is advisable to introduce a special law on the rules and conditions for the
payment of compensation for the violation of reasonable time limits in the
examination of cases in court and in the enforcement of judicial acts.

Such a legislative act would make the exercise of rights more effective. In order
to enhance (increase) the responsibility of the courts and enforcement officers
(as entities representing the State) for compliance with time limits for case
examination and enforcement, and consequently to strengthen guarantees for
the protection of property rights, the introduction of a special law should be
expedited. By introducing rules and conditions for the payment of
compensation for the violation of reasonable time limits in the examination of
cases in court and the enforcement of judicial acts, the exercise of ownership
rights over immovable property and certain intangible property interests will
become more effective.
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